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Healthcare’s structural edge:
Ageing, outsized product cycles and innovation

Healthcare
consumption

Digitalisation brings
healthcare to our
homes 24/7

Treatments

Personalised
medicines lead
to longer and
healthier lives

Source: Bank J. Safra Sarasin Ltd. Image: Getty Images.

Innovation is revolutionising the healthcare

Drug delivery

Genetic diseases
are now cured with
one “shot”

Medical devices

Robotics enables
more precision and
better outcomes

J. Safra Sarasin

Diagnostics

Al improves
diagnosis and
drives prevention



Why now?

US healthcare trading at historical low levels

Healthcare is trading at a historically low valuation relative
to the market, driven by political uncertainties

55%
ACA ‘16 ‘20 Trump
45% debate election, election, 2.0
drug pricing IRA
35% blueprint
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J. Safra Sarasin

Healthcare weight in the S&P500 Index at the dot.com
bubble lows despite a high earnings contribution
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Source: Bank J. Safra Sarasin Ltd. Bloomberg. Warning: Past performance is not a reliable indicator of future performance.



JSS Sustainable Equity — Future Health
Our differentiated approach

%

Diversified
exposure

* Opportunity to capture
multiple trends across the
entire Healthcare value chain

* Balanced portfolio
construction

Source: Bank J. Safra Sarasin Ltd. Image: Getty Images.

4

Deep science
focus

Science meets financial
expertise

A 3-step process spanning

deep market research,
scientific data analysis and

financial modeling

J. Safra Sarasin

[

High conviction
approach

A very concentrated portfolio
of 30 — 40 holdings

Benchmark agnostic

Targeted investments in
undercovered SMID cap
names with high growth
potential



%D Diversified exposure

Capturing opportunities with a diversified portfolio J. Safra Sarasin

Access attractive themes in healthecare across t :
Thematicframework:

B =% 5 key factors
(@)
©) _
5 B0 Innovation
Prevention and diagnostics Tech and infrastructure Treatment :
* Virology * Big Data / Al * Rare diseases e sabic markets
» Diagnostics / NGS/ liquid biopsy * Value-based-care » Cardio-metabolic
* Women’s health » Life Science / bioprocessing * Immunology Low penetration
* Sports and fithess * Ambulatory surgical centers » Cardiovascular procedures
* Healthy nutrition * R&D outsourcing * Robotic surgery
* Longevity * Targeted oncology Barriers to entry

* Ophtalmology

¢ Neuroscience
Pricing power

Future health

Source: Bank J. Safra Sarasin Ltd. Image: Getty Images.



A team of thematic and industry experts J. Safra Sarasin

Portfolio management team

Simone Poma, CFA
PM — Future Health

Dr Leonildo Delgado
PM — Future Health

Dr Tomasz Godziek

Head Thematic Equities

— Focus on healthcare

— MSc in Banking & Finance, Catholic University of Milan
(2015/2024)

— Focus on healthcare, biotech
— PhD in Struct. Biology and Biophysics, University of Basel
(2018/2024)

— Focus on technology
— MSc in Global Fin. Markets & Intl. Trade, Wroclaw Uni.
(2010/2014)

Daniel Lurch, CFA Léna Jaéquelin Jean-Charles Belvo, CFA Kaisa Paavilainen, CFA Hiiseyin Turan, CFA, CAIA Asad Farid
PM - Green Planet PM - Green Planet PM - Global Thematic / Next Gen PM — Global Thematic / Next Gen  PM — Tech Disruptors PM - Strategic Materials
— Focus on water, circular economy, — Focus on IT, space, renewables, — Focus on consumer discretionary,  — Focus on consumer staples & — Focus on tech, software, — Focus on metals & mining and
smart mobility, clean energy EVs, industrial automation media, financials durables, materials, real estate consumer internet energy transition
— MBA, University of Mannheim — Master in Engineering, ESILV — MSc in Management, ESCP — MSc in Finance, LBS; MSc in — MSc in Finance, Sabanci Uni. — MBA, University of Cambridge
(2008/2020) (2014/2023) Europe Economics, Aalto (2012/2022) (2007 /2025)
(2009/2020) (2003/2017)
Equities Prime Sustainability Research Economic Research Risk and Performance Monitoring Investment Specialists

Daniel Wild
Chief Sustainability

Christoph Lang, CFA
Head Equities

Tobias Hauser
Head Risk and

Karsten Junius
Chief Economist

Joran Mambir, CFA
Investment Specialist

Nevena Schaller, CFA
Investment Specialist

Prime Officer Performance
Monitoring 5
(2009/2013) p (1999/2022) (1996/2014) (2005/2005) ~ (2006/2022) (2003/2006)

Team of 9 investment professionals Team of 11 ESG analysts Team of 5 research analysts 10 risk & performance analysts Team of 7 investment specialists

Source: J. Safra Sarasin Ltd, 2025. All members of the portfolio management and thematic equity investment team have experience as equity analysts. Team composition is subject to change over time. (year of entry in
industry / year of entry at BJSS).



Performance FY2025 versus major indices J. Safra Sarasin

Future Health net performance shows a positive difference vs MSCI World (A1%) and MSCI World Health Care (A5%)
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0,0% | . Future Health strategy
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= Fyture Health MSCI World Health Care MSCI World

Source: Bank J. Safra Sarasin data; Bloomberg — 30/09/24-31/12/25. Net returns. Warning: Past performance is not a reliable indicator of future performance. A denotes the net performance difference versus the
market index mentioned in percentage over the stated period.



Performance since team inception versus closest peers J. Safra Sarasin

Future Health delivered higher net returns vs. 10 key peers over the period

15%
Peer 1
10%
Peer 2
5% Peer 3
0% Peer 4
-5% Peer 5
Peer 6
-10%
Peer 7
_1K0
15% Peer 8
-20% Peer 9
-25% Peer 10
e JSS Future Health
-30%
Oct-'24 Dec-'24 Feb-'25 Apr-'25 Jun-'25 Aug-'25 Oct-'25 Dec-'25

Source: Bank J. Safra Sarasin Ltd. Data; Bloomberg — 30/09/24-31/12/25. Net returns. Warning: Past performance is not a reliable indicator of future performance.



Summary: finding opportunities in the future of health

J. Safra Sarasin

Why healthcare?

Robust structural trends make
the healthcare sector a
compelling investment

opportunity.

Source: Bank J. Safra Sarasin Ltd. Images: Getty.

Why now?

A new wave of innovation and
outsized new product cycles in
the healthcare sector drive
strong growth prospects.

Why us?

Diversified exposure across
the entire healthcare value
chain through a balanced
portfolio combining top-down
inputs with bottom up
analysis.

How to invest?

JSS Sustainable Equity -
Future Health

SFDR article 8 | UCITS fund
available through institutional,
wholesale and retail share
classes in multiple currencies.
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JSS Sustainable Equity — Future Health

Name of fund

JSS Sustainable Equity - Future Health

J. Safra Sarasin

Fund domicile
Legal structure

Investment company /
Fund management company

Portfolio management

Depositary

SFDR classification
Share class
Accounting currency
Currency share classes
Benchmark

Client segment
Management fee p.a.

Minimum subscription

Settlement details for subscription

and redemption

Authorisation for sale

Share classes / ISIN / Securities-No.

Luxembourg
SICAV

J. Safra Sarasin Fund Management (Luxembourg) S.A.

AM Equities,

Bank J. Safra Sarasin Ltd

CACEIS Bank, Luxembourg Branch
Article 8

P

usD

CHF, EUR, USD

no representative benchmark available
Private Clients

1.60%

CHF, EUR, USD: none

Frequency: daily, notice period: n.a., settlement: T+2/ T+2, and cut-off: 12:00 CET.

Austria, Switzerland, Germany, Spain, France, United Kingdom, Gibraltar, Hong-Kong, Italy, Luxembourg, Monaco, Netherlands, Qatar, Singapore, UAE

P CHF acc / LU2041625497 / 49498046
P USD dist / LU2041625067 / 49491438

PEUR acc / LU2041625141 / 49498037

P USD acc / LU2041624920 / 49491423

Note: P = Retail share class

Source: Bank J. Safra Sarasin Ltd, as of 31.12.2025.
For further details please refer to the corresponding fund prospectus and PRIIP KID.
Share class can not be offered directly to Private investors through J. Safra Sarasin Deutschland GmbH in Germany; they are only shown for information purposes to institutional investors.
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JSS Sustainable Equity — Future Health
J. Safra Sarasin

* We have classified this product as 4 out of 7, which is a medium risk class. This rates the potential losses from future performance at a medium level, and poor
market conditions could impact the capacity to pay you.

* Therisk indicator assumes you keep the product for 8 years.
* The actual risk can vary significantly if you cash in at an early stage and you may get back less.

* The summary risk indicator is a guide to the level of risk of this product compared to other products. It shows how likely it is that the product will lose money
because of movements in the markets or because we are not able to pay you.

* Be aware of currency risk. You will receive payments in a different currency, so the final return you will get depend on the exchange rate between the two currencies.
This risk is not considered in the indicator shown above.

* The product may be exposed to further risks such as operational, counterparty, political and legal risks. For further details please consult the prospectus.

» This product does not include any protection from future market performance so you could lose some or all of your investment.

Risk and reward profile

Lower risk Higher risk
1 2 3 - 5 6 7
Potentially lower rewards Potentially higher rewards

Source: Bank J. Safra Sarasin Ltd, as of January 2026. The risk and reward profile shown is based on the share class P USD acc. Risk and reward profiles of other share classes are included in the PRIIP KID of specific share
class. Risk and reward profiles are based historical data and can not be used as a reliable indicator of the future risk profile of a share class. The lowest category is not a risk-free investment.

12



JSS Sustainable Equity — Future Health

Name of fund

JSS Sustainable Equity - Future Health

J. Safra Sarasin

Fund domicile

Legal structure

Investment company /
Fund management company

Portfolio management

Depositary

SFDR classification
Share class
Accounting currency
Currency share classes
Benchmark

Client segment
Management fee p.a.

Minimum subscription

Settlement details for subscription

and redemption

Authorisation for sale

Share classes / ISIN / Securities-No.

Luxembourg
SICAV

J. Safra Sarasin Fund Management (Luxembourg) S.A.

AM Equities,

Bank J. Safra Sarasin Ltd

CACEIS Bank, Luxembourg Branch
Article 8

C

usD

CHF, EUR, GBP, USD

no representative benchmark available
Private Clients

1.00%

CHF, EUR, GBP, USD: none

Frequency: daily, notice period: n.a., settlement: T+2/ T+2, and cut-off: 12:00 CET.

Austria, Switzerland, Germany, Spain, France, United Kingdom, Gibraltar, Hong-Kong, ltaly, Luxembourg, Monaco, Netherlands, Qatar, Singapore, UAE

C CHF acc / LU2041626032 / 49473298
CUSD acc / LU2041625653 / 49473275

CEUR acc / LU2041625810 / 49473283
C USD dist / LU2041625737 / 49473279

CGBPacc / LU2041626206 / 49478417

Note: C = Clean share class

Source: Bank J. Safra Sarasin Ltd, as of 31.12.2025.
For further details please refer to the corresponding fund prospectus and PRIIP KID.
Share class can not be offered directly to Private investors through J. Safra Sarasin Deutschland GmbH in Germany; they are only shown for information purposes to institutional investors.
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JSS Sustainable Equity — Future Health
J. Safra Sarasin

* We have classified this product as 4 out of 7, which is a medium risk class. This rates the potential losses from future performance at a medium level, and poor
market conditions could impact the capacity to pay you.

* Therisk indicator assumes you keep the product for 8 years.
* The actual risk can vary significantly if you cash in at an early stage and you may get back less.

* The summary risk indicator is a guide to the level of risk of this product compared to other products. It shows how likely it is that the product will lose money
because of movements in the markets or because we are not able to pay you.

* Be aware of currency risk. You will receive payments in a different currency, so the final return you will get depend on the exchange rate between the two currencies.
This risk is not considered in the indicator shown above.

* The product may be exposed to further risks such as operational, counterparty, political and legal risks. For further details please consult the prospectus.

» This product does not include any protection from future market performance so you could lose some or all of your investment.

Risk and reward profile

Lower risk Higher risk
1 2 3 - 5 6 7
Potentially lower rewards Potentially higher rewards

Source: Bank J. Safra Sarasin Ltd, as of January 2026. The risk and reward profile shown is based on the share class C USD acc. Risk and reward profiles of other share classes are included in the PRIIP KID of specific share
class. Risk and reward profiles are based historical data and can not be used as a reliable indicator of the future risk profile of a share class. The lowest category is not a risk-free investment.
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JSS Sustainable Equity — Future Health

Name of fund

JSS Sustainable Equity - Future Health

J. Safra Sarasin

Fund domicile
Legal structure

Investment company /
Fund management company

Portfolio management

Depositary

SFDR classification
Share class
Accounting currency
Currency share classes
Benchmark

Client segment
Management fee p.a.

Minimum subscription

Settlement details for subscription

and redemption

Authorisation for sale

Share classes / ISIN / Securities-No.

Luxembourg
SICAV

J. Safra Sarasin Fund Management (Luxembourg) S.A.

AM Equities,

Bank J. Safra Sarasin Ltd

CACEIS Bank, Luxembourg Branch
Article 8

I

usD

CHF, EUR

no representative benchmark available
Qualified investors

0.80%

CHF: 1 Mio.

Frequency: daily, notice period: n.a., settlement: T+2/ T+2, and cut-off: 12:00 CET.

Austria, Switzerland, Germany, Spain, France, United Kingdom, Hong-Kong, Italy, Luxembourg, Monaco, Netherlands, Qatar, Singapore, UAE

I CHF acc / LU2041626974 / 49491338

Note: | = Institutional share class

Source: Bank J. Safra Sarasin Ltd, as of 31.12.2025.
For further details please refer to the corresponding fund prospectus and PRIIP KID.

15



JSS Sustainable Equity — Future Health
J. Safra Sarasin

* We have classified this product as 4 out of 7, which is a medium risk class. This rates the potential losses from future performance at a medium level, and poor
market conditions could impact the capacity to pay you.

* Therisk indicator assumes you keep the product for 8 years.
* The actual risk can vary significantly if you cash in at an early stage and you may get back less.

* The summary risk indicator is a guide to the level of risk of this product compared to other products. It shows how likely it is that the product will lose money
because of movements in the markets or because we are not able to pay you.

* Be aware of currency risk. You will receive payments in a different currency, so the final return you will get depend on the exchange rate between the two currencies.
This risk is not considered in the indicator shown above.

* The product may be exposed to further risks such as operational, counterparty, political and legal risks. For further details please consult the prospectus.

* This product does not include any protection from future market performance so you could lose some or all of your investment.

Risk and reward profile

Lower risk Higher risk
1 2 3 - 5 6 7
Potentially lower rewards Potentially higher rewards

Source: Bank J. Safra Sarasin Ltd, as of January 2026. The risk and reward profile shown is based on the share class | CHF acc. Risk and reward profiles of other share classes are included in the PRIIP KID of specific share
class. Risk and reward profiles are based historical data and can not be used as a reliable indicator of the future risk profile of a share class. The lowest category is not a risk-free investment.
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Your Contact

Thomas Volpe

Wholesale & Institutional Clients
Telefon: +49 (0)89 558 999 - 483
E-Mail: thomas.volpe@jsafrasarasin.com

Peter Huber

Wholesale & Institutional Clients
Telefon: +49 (0)89 558 999 — 482
E-Mail: peter.huber@jsafrasarasin.com

J. Safra Sarasin

Josef Altmann

Wholesale & Institutional Clients
Telefon: +49 (0)69 714 497 — 308
E-Mail: josef.altmann@jsafrasarasin.com

17
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Important Legal Information (Germany) I/II J. Safra Sarasin

This document has been prepared by J. Safra Sarasin (Deutschland) GmbH, Bockenheimer Landstraf3e 92, 60323 Frankfurt, for information purposes (i.e. Marketing Communication) only
and does not lodge claim to completeness of product characteristics. It does not constitute an offer or a recommendation to buy or sell financial instruments and does not replace the
essential step of seeking advice and information from your legal and tax advisor about the risks involved (e.g. future performance is subject to taxation etc.) — which we recommend you do
before making any investment decision.

The prospectus, the PRIIPs-KID (or the key investor information [KIID]) and the annual and semi-annual reports of JSS Investmentfonds SICAV are available on request free of charge from J.
Safra Sarasin (Deutschland) GmbH, Bockenheimer LandstraRe 92, 60323 Frankfurt, in English and German language. In addition, the aforementioned documents can be accessed at the
following Internet address:_https://product.jsafrasarasin.com/internet/product/en/index. Information on investors rights (e.g. right to complain) may be obtained at the following Internet
address: https://www.jsafrasarasin.com/content/dam/jsafrasarasin/country-pages/lux-fund-management/handling of complaints.pdf.coredownload.inline.pdf.

Detailed information regarding sustainability, ESG and related topics can be found at the following Internet address: https://www.jsafrasarasin.com/content/jsafrasarasin/language-
masters/en/expertise/sustainable-investments.html

Information for investors are available at J. Safra Sarasin Fund Management (Luxembourg) S.A. premises, 19, Boulevard Joseph Il, L-1840 Luxembourg Grand Duchy of Luxembourg or on
the website of J. Safra Sarasin Fund Management (Luxembourg) S.A. https://jsafrasarasin.com/en/company/locations/country-pages/Fund-Management-Luxembourg-SA/information-for-
investors.html.

Information is disclosed in English and, for the part related to the handling of complaints, also in the official languages of the countries where funds are registered for marketing. J. Safra
Sarasin Fund Management (Luxembourg) S.A. may decide to terminate the arrangements made for the marketing of the sub-fund in accordance with Article 93a of Directive 2009/65/EC
and Article 32a of Directive 2011 /61 /EU.

To the extent that future performances are depicted in this document, these and/or related recommendations are based, among other things, on forecasts of the future financial market
trend and corresponding simulations. These forecasts and simulations are in turn based primarily on experience and specific past performance data. We would therefore like to point out
explicitly that historic performance data, forecast calculations and other simulations are not a reliable indicator of future performance. We can therefore not provide any guarantee that the
values forecast in the model calculations will materialize. Commissions, costs and taxes borne by client have an adverse impact on the performance of this financial instrument. Investments
in foreign currencies do have an additional exposure to currency risk by what the return in the investor's reference currency may increase or decrease due to currency fluctuations.

To the extent that indicative investment options or portfolio structures are included, the following applies:

The indicative investment options or portfolio structures presented in this document and the underlying model calculations are based on the information and data provided to us in the
context of the asset advisory discussion, and we have not checked them for accuracy or completeness. The indicative investment option/portfolio structure described here is thus intended
as a guide and does not make any claim to comprehensive suitability but aims to inform you about the general possibilities that an investment entails.
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Important Legal Information (Germany) II/1I J. Safra Sarasin

In order to provide you with a final investment recommendation that is tailored to your specific situation, we need further information, in particular on your investment goals, risk tolerance,
experience and knowledge of financial services and products and your financial situation.

The information provided in this document is always based on the latest prices and terms, although these may change daily. This also applies to the investment ideas and specimen
portfolios included in this document, which may become null and void at short notice as a result of market developments and are thus of a short-lived nature only. For a complete description
of the characteristics

of the products mentioned in this document and a comprehensive description of the advantages and disadvantages as well as chances and risks associated with them, please see the
prospectuses on which said products are based. We will be pleased to send them to you upon request.

This document and the indicative investment options or portfolio structures they contain were prepared on the basis of the currently valid laws. The validity of the information is thus limited
to the time at which this presentation was drawn up. Changes in the law, economic conditions or other factors may affect future performance in a way that is not in line with the
representations we make (especially as regards returns or taxes). Please consult a tax expert or lawyer if you have specific questions about taxes or legislation

Even if this document was produced with the greatest of care, from data sources that we rate as reliable and to the best of our knowledge and belief we and the related companies provide no
guarantee with regard to its content and completeness. Liability as a result of willful intent and gross negligence is not affected. If nothing is indicated to the contrary, all figures are not
audited.

This document is intended to be distributed by J. Safra Sarasin (Deutschland) GmbH, Bockenheimer Landstrafle 92, 60323 Frankfurt to clients domiciled or having their registered office in
Germany and is therefore directed exclusively at institutional clients who intend to conclude investment business exclusively as entrepreneurs for commercial purposes. This clientele is
limited to credit and financial services institutions, capital management companies and insurance companies, provided that they have the necessary permission for the business operation
and are subject to supervision, as well as medium and large corporations within the meaning of the German Commercial Code (section 267 (2) and (3) HGB).

Persons domiciled or nationalized in the USA are not permitted to purchase and/or hold units of JSS Investmentfonds SICAV funds and it is prohibited to publicly offer, issue or sell them to
persons with nationality or domicile USA. This document is intended for investors in Germany only.

The entire content of this document is protected by copyright (all rights reserved). The use, modification or reproduction of parts or all of this document is permitted for private, non-
commercial use only. However, any notes relating to the copyright or brand names may not be changed or removed. Any other use requires the prior written consent of J. Safra Sarasin
(Deutschland) GmbH. This is also valid for the transmission of this document.

© J. Safra Sarasin (Deutschland) GmbH, Bockenheimer Landstrale 92, 60323 Frankfurt
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J. Safra Sarasin

Disclaimer

Bloomberg

“Bloomberg®” and the referenced Bloomberg Index/Indices are service marks of Bloomberg Finance L.P. and its affiliates, including Bloomberg Index Services Limited (“BISL”), the administrator of the index (collectively,
“Bloomberg”) and have been licensed for use for certain purposes by Bank J. Safra Sarasin Ltd. Bloomberg is not affiliated with Bank J. Safra Sarasin Ltd, and Bloomberg does not approve, endorse, review, or recommend
the financial instrument(s) mentioned in this publication. Bloomberg does not guarantee the timeliness, accurateness, or completeness of any data or information relating to the financial instrument(s) mentioned in this
publication.

ICE Data Indices

Source ICE Data Indices, LLC (“ICE DATA”), is used with permission. ICE Data, its affiliates and their respective third party suppliers disclaim any and all warranties and representations, express and/or implied, including any
warranties of merchantability or fitness for a particular purpose or use, including the indices, index data and any data included in, related to, or derived therefrom. Neither ICE Data, its affiliates or their respective third party
providers shall not be subject to any damages or liability with respect to the adequacy, accuracy, timeliness or completeness of the indices or the index data or any component thereof, and the indices and index data and all
components thereof are provided on an “as is” basis and your use is at your own risk. ICE Data, its affiliates and their respective third party suppliers do not sponsor, endorse, or recommend Bank J. Safra Sarasin Ltd, or any
of its products or services.

J.P.Morgan
Information has been obtained from sources believed to be reliable but J.P. Morgan does not warrant its completeness or accuracy. The Index is used with permission. The Index may not be copied, used, or distributed
without J.P. Morgan'’s prior written approval. Copyright 2020, J.P. Morgan Chase & Co. All rights reserved.

MSCI Indices

Source: MSCI. The MSCI information may only be used for your internal use, may not be reproduced or redisseminated in any form and may not be used as a basis for or a component of any financial instruments or products
or indices. None of the MSCI information is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such. Historical data
and analysis should not be taken as an indication or guarantee of any future performance analysis, forecast or prediction. The MSCI information is provided on an “as is” basis and the user of this information assumes the
entire risk of any use made of this information. MSCI, each of its affiliates and each other person involved in or related to compiling, computing or creating any MSCI information (collectively, the “MSCI Parties”) expressly
disclaims all warranties (including, without limitation, any warranties of originality, accuracy, completeness, timeliness, non-infringement, merchantability and fitness for a particular purpose) with respect to this information.
Without limiting any of the foregoing, in no event shall any MSCI Party have any liability for any direct, indirect, special, incidental, punitive, consequential (including, without limitation, lost profits) or any other damages.
(www.msci.com)

SMI

SIX Swiss Exchange AG (“SIX Swiss Exchange”) is the source of SMI Indices® and the data comprised therein. SIX Swiss Exchange has not been involved in any way in the creation of any reported information and does not
give any warranty and excludes any liability whatsoever (whether in negligence or otherwise) — including without limitation for the accuracy, adequateness, correctness, completeness, timeliness, and fitness for any purpose
— with respect to any reported information or in relation to any errors, omissions or interruptions in the SMI Indices® or its data. Any dissemination or further distribution of any such information pertaining to SIX Swiss
Exchange is prohibited.
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