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EU - Aktiv vs. Passiv 

A
aktiv

P
passiv

Geschätzter Mittelzufluss 

in Mio €

1 Mo QTD 2026 Vermögen

in Mrd €

1 Mo QTD 2026 Vermögen

in Mrd €

Allocation 7,688 21,090 42,327 1,780 -149 -316 -337 2

Alternative Strategies 2,189 6,497 14,218 179 -38 -46 158 1

Real Assets -153 304 1,380 185 (1,212) 3,431 1,017 187

Equity 843 (6,507) 11,440 6,197 29,814 83,898 169,299 2,424

Fixed Income 25,581 60,891 118,550 3,716 7,656 25,575 38,817 546



3

EU - Fonds-Emittenten: die Gewinner

A
aktiv

P
passiv

Name
Total Net Assets

(€ Bil) 

Mar-26 1 Mo QTD YTD

Vanguard 297 3,902 10,669 14,924

PIMCO 236 1,589 6,269 18,794

HSBC 166 1,856 5,597 8,736

Natixis 143 1,708 5,285 8,830

ABN AMRO 32 1,176 4,619 7,561

iShares 1,262 10,406 31,224 64,104

Xtrackers 333 4,320 13,055 17,445

State Street 153 4,668 12,172 18,865

Amundi 411 4,386 11,943 28,021

Vanguard 242 4,840 11,856 20,864

Estimated Net Flow

(€Mil)
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Zu- und Abflüsse der Gesellschaften         
(in Deutschland zum Vertrieb zugelassene Fonds in Mio €) A

aktiv

Name Q2 2026 Name Q2 2026

PIMCO 6’314 18’682 Flossbach von Storch -3’229 -5’814

Vanguard 4’050 5’413 Morgan Stanley -3’148 -6’173

Franklin Templeton 3’853 5’615 AllianceBernstein -1’684 -2’900

Man Group 3’487 6’258 JPMorgan -1’510 -3’530

Natixis 3’395 6’941 Columbia Threadneedle -1’244 -2’391

Polar Capital 3’164 4’996 UBS -1’167 -430

Mercer Global Investments 2’817 3’452 Eurizon -1’033 -4’558

Union Investment 2’658 3’905 Comgest -1’011 -2’922

T. Rowe Price 2’067 1’756 Invesco -982 -699

Amundi 1’963 7’030 Exane -919 -883

Top 10 Bottom 10
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Zu- und Abflüsse der Gesellschaften         
(in Deutschland zum Vertrieb zugelassene Fonds in Mio €) P

passiv

Name Q2 2026 Name Q2 2026

iShares 45’894 73’939 Natixis -862 -1’310

State Street 32’455 48’333 PIMCO -506 11

Xtrackers 28’818 37’638 Direxion -195 12

Vanguard 24’045 41’791 HANetf ETC Securities -67 -120

Amundi 22’393 50’997 ProFunds/ProShares -52 21

Invesco 20’805 21’338 ARK -49 -76

UBS 10’098 27’754 Leverage Shares -40 50

BNP Paribas 7’975 11’825 XBT Provider -31 -84

JPMorgan 6’587 8’533 CoinShares -28 128

HSBC 4’524 7’430 HAL Fund Services -18 -8

Top 10 Bottom 10
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Zu- und Abflüsse nach Kategorien         
(in Deutschland zum Vertrieb zugelassene Fonds in Mio €) A

aktiv

Name Q2 2026 Name Q2 2026

EAA Fund USD Moderate Allocation 7’150 15’895 EAA Fund Global Large-Cap Growth Equity -6’289 -12’980

EAA Fund Global Diversified Bond - USD Hedged 6’565 7’234 EAA Fund US Large-Cap Growth Equity -4’090 -9’046

EAA Fund Global Emerging Markets Bond 5’725 10’319 EAA Fund Asia ex-Japan Equity -3’058 -3’505

EAA Fund US Large-Cap Blend Equity 4’296 4’782 EAA Fund USD Diversified Bond -2’737 -3’927

EAA Fund Global Flexible Bond 4’241 8’497 EAA Fund Europe Large-Cap Growth Equity -2’455 -4’757

EAA Fund Sector Equity Technology 3’633 1’231 EAA Fund Sector Equity Healthcare -1’882 -2’855

EAA Fund Global Equity Income 3’531 6’029 EAA Fund India Equity -1’592 -3’031

EAA Fund Global Large-Cap Blend Equity 3’026 5’040 EAA Fund Global Flex-Cap Equity -1’249 -2’881

EAA Fund Other Bond 2’994 7’043 EAA Fund Global Flexible Bond - EUR Hedged -1’155 -1’580

EAA Fund USD Ultra Short-Term Bond 2’738 3’418 EAA Fund Property - Direct Europe -1’055 -2’570

Top 10 Bottom 10
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Zu- und Abflüsse nach Kategorien         
(in Deutschland zum Vertrieb zugelassene Fonds in Mio €) P

passiv

Name Q2 2026 Name Q2 2026

EAA Fund Global Large-Cap Blend Equity 58’902 89’291 EAA Fund Eurozone Large-Cap Equity -3’524 5’183

EAA Fund Other Equity 48’217 65’769 EAA Fund Sector Equity Energy -1’283 1’706

EAA Fund US Large-Cap Blend Equity 26’889 33’462 EAA Fund China Equity -964 -2’529

EAA Fund Other Bond 10’452 13’320 EAA Fund Germany Equity -905 -240

EAA Fund US Large-Cap Growth Equity 8’551 5’073 EAA Fund EUR Ultra Short-Term Bond -777 356

EAA Fund Sector Equity Technology 6’121 6’586 EAA Fund Germany Small/Mid-Cap Equity -749 -1’805

EAA Fund EUR Government Bond 5’674 8’220 EAA Fund Sector Equity Precious Metals -632 -1’017

EAA Fund Japan Large-Cap Blend Equity 4’737 7’960 EAA Fund Spain Equity -596 -467

EAA Fund Global Equity Income 4’552 10’579 EAA Fund UK Mid-Cap Equity -410 -597

EAA Fund Global Emerging Markets Equity 4’245 21’833 EAA Fund Commodities - Energy -408 -344

Top 10 Bottom 10
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Mittelflüsse Aktiv (in Deutschland zum Vertrieb zugelassene Fonds in €)

Top

5

Bottom

5

A
aktiv

Fund Size  Net Flow Total Ret Total Ret 

Q2 (€Mil) Q2 (€Mil) Q2 in % YTD in %

Vanguard Glb Bd Idx $ H Acc Fixed Income 27’220 5’706 1.9 3.7

PIMCO GIS Bal Inc & Gr Instl USD Acc Allocation 14’121 3’714 10.1 13.5

DNCA Invest Alpha Bonds I EUR Fixed Income 32’854 3’044 1.8 1.5

Polar Capital Global Tech Inc Equity 17’819 2’587 62.4 76.7

PIMCO GIS Low Dur Inc Institutional Acc Fixed Income 7’444 2’455 2.8 4.6

MS INVF Global Brands A Equity 8’962 -1’744 1.3 -10.4

FvS SICAV Multiple Opportunities F Allocation 20’052 -1’590 3.0 -3.1

Focused Hi Grd L/T Bd USD F-acc Fixed Income 3’308 -1’585 1.2 2.9

Vanguard UK Govt Bd Idx £ Acc Fixed Income 5’580 -1’531 3.6 1.4

AB American Income C USD Fixed Income 17’191 -1’493 2.2 2.9

Name
Global Broad Category 

Group
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Mittelflüsse Passiv (in Deutschland zum Vertrieb zugelassene Fonds in €)

Top

5

Bottom

5

P
passiv

Fund Size  Net Flow Total Ret Total Ret 

Q2 (€Mil) Q2 (€Mil) Q2 in % YTD in %

Vanguard FTSE All-World ETF USD Acc Equity 68’278 8’386 15.7 14.2

Vanguard FTSE All-World UCITS ETF Equity 68’278 8’386 15.7 14.2

Stt Strt SPDR MSCI All Cntry Wld€HETFAcc Equity 16’539 4’825 14.8 11.4

Stt Strt SPDR MSCI All Cntry Wld ETF$Acc Equity 16’539 4’825 16.2 15.2

Stt Strt SPDR MSCI All Country WorldETF Equity 16’539 4’825 15.8 14.3

iShares Russell 2000 ETF Equity 71’626 -2’992 22.4 25.8

Amundi S&P 500 ClmtPrsAlgdETFAcc Equity 2’196 -2’343 16.7 10.2

Amundi S&P 500 ClmtPrsAlgdETFDis Equity 2’196 -2’343 16.7 10.2

iShares Core EURO STOXX 50 ETF (DE) Equity 9’142 -1’822 15.5 11.4

iShares Gold Trust Real Assets 0 -1’070 -12.0 -4.1

Name
Global Broad Category 

Group
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