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EU - Aktiv vs. Passiv

Geschatzter Mittelzufluss 1Mo Q1D 2025 - Vermdgen 1Mo Q1D 2025 Vermogen
inMio€ inMrd € inMrd €
Allocation 3'634 3'628 4265 1620 11 13 203 2
Alternative 1'597 5703 10774 159 -269 75 26 1
Commaodities 676 1537 4’337 33 4'389 3'036 13’587 168
Equity -3'856  -35'M2 23112 5515 28411 67596 183353 1'829
Fixed Income 27696 105439 233'085 3531 3541 12906 39'036 468
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EU - Fonds-Emittenten: die Gewinner

Name

PIMCO
Amundi
Schroders
Man Group
Vanguard

iIShares
Amundi
Xtrackers
Invesco
Vanguard

Total Net Assets
(€ Bil)

Sept-25

195
335
188
38
247

1034
320
269
132
186

1Mo

6455
2714
923

1781
1619

13'637
oW
3'583
2'806
1876

Estimated Net Flow
(€Mil)

Q1D

15859
5085
4195
3966
3918

32474
9'796
9315
6'381
4'953

YTD

23693
1236
4774
1253
6883

87'325
28555
20147
13148
22'591

Organic Growth Rate %
(last 12 months)

2025

17
4.84
(|5

26
4.82

12.96
1325
15.72
2214
20.61
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Zu- und Abfliisse der Gesellschaften

(in Deutschland zum Vertrieb zugelassene Fonds in Mio €)

Name
PIMCO
Amundi
Man Group
Natixis
Schroders
Fidelity International
Union Investment
Vanguard
Neuberger Berman
HSBC

Top10

Q3 2025
15775 23660
4398 5820
3'512 7'092
3'250 8'756
3'162 3'986
3'034 4901
3'019 8'371
2677 3'658
2'433 4138
2'225 8'614

Name
Northern Trust
UBS
Comgest
Eurizon
Flossbach von Storch
Russell Investments
Pictet
Columbia Threadneedle
First Sentier Investors
Fundsmith

Bottom 10
Q3 2025
-3'582 -3'249
-1'839 4794
“1'290 -2'491
-886 -2'815
-841 -2'439
-807 -1'307
-143 -3'108
-124 -3'966
-615 -1'305
-586 1377
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Zu- und Abfliisse der Gesellschaften

(in Deutschland zum Vertrieb zugelassene Fonds in Mio €)

Top10 Bottom 10

Name Q3 2025 Name Q3 2025
iShares 30650  81'283 XBT Provider -354 616
Xtrackers 9959 16’063 Natixis -281 378
Amundi 8014 23'299 Hashdex AG 161 -156
Invesco 6146 12964 Direxion 139 -328
Vanguard 5494 22'864 Leverage -85 85
State Street 4'903 11405 Leverage Shares 8 153
UBS 4273 5616 SA1 Issuer 7 73
VanEck 3'670 6'350 Bitwise Europe -6 113

HSBC 3226 5'464 Panagram Structured Asset Management -3 3

WisdomTree 2034 4'979 Melanion Capital 9 0
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Zu- und Abflusse nach Kategorien

(in Deutschland zum Vertrieb zugelassene Fonds in Mio €)

Name
EAA Fund Global Flexible Bond - USD Hedged

EAA Fund Global Flexible Bond

EAA Fund Global Emerging Markets Bond
EAA Fund EUR Ultra Short-Term Bond
EAA Fund Other Bond

EAA Fund USD Flexible Bond

EAA Fund EUR Corporate Bond

EAA Fund Global Equity Income

EAA Fund Global High Yield Bond

EAA Fund EUR Flexible Bond

Top10
Q3 2025
sty 5
5'234 9'540
4914 5'508
3'884 14792
3'205 8'972
3"116 4118
3109 8'332
3'032 9'273
2'510 3'336
2'495 6'181

Name
EAA Fund Global Large-Cap Growth Equity

EAA Fund Europe Large-Cap Growth Equity
EAA Fund Property - Direct Europe

EAA Fund Sector Equity Ecology

EAA Fund Sector Equity Healthcare

EAA Fund US Large-Cap Growth Equity
EAA Fund US Large-Cap Value Equity

EAA Fund Global Flex-Cap Equity

EAA Fund USD Government Bond

EAA Fund Global Government Bond

Bottom 10

Q3 2025
-3'307 -9'453
-2'103 -4'987
i 4744
“1'675 -6'087
-1'421 -3'816
“1'278 -5'565
1140 -1'021
-968 -3'633
-930 -2'018
-923 -392
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Zu- und Abflusse nach Kategorien

(in Deutschland zum Vertrieb zugelassene Fonds in Mio €)

Top10 Bottom 10
Name Q3 2025 Name Q3 2025
EAA Fund Global Large-Cap Blend Equity 19'249 52'124 EAA Fund USD Corporate Bond 4663 5535
EAA Fund US Large-Cap Blend Equity 12'570 18'491 EAA Fund EUR Government Bond 1'517 2113
EAA Fund Commodities - Precious Metals 6'093 11'227 EAA Fund Japan Large-Cap Blend Equity -559 2'789
EAA Fund Global Emerging Markets Equity 6'069 10'458 EAA Fund China Equity - A Shares -490 -856
EAA Fund USD Corporate Bond - Short Term 4'893 5'516 EAA Fund EUR Diversified Bond -298 -835
EAA Fund Sector Equity Financial Services 3'5928 5'781 EAA Fund Trading - Leveraged/Inverse Equity 2299 355
EAA Fund US Large-Cap Growth Equity 3'404 59247 EAA Fund Germany Small/Mid-Cap Equity 275 2721
EAA Fund Europe Large-Cap Blend Equity 3364 17'580 EAA Fund Property - Indirect Europe 2264 2254
EAA Fund Sector Equity Technology 3'2929 5979 EAA Fund US Large-Cap Value Equity 267 50
EAA Fund Eurozone Large-Cap Equity 2'993 10'938 EAA Fund GBP Corporate Bond =249 -235
7
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Mittelflusse Aktiv (in beutschiand zum Vertrieb zugelassene Fonds in €)

Name Global Broad Category  FundSize NetFlow TotalRet Total Ret

Group Q3(€Mil) Q3(€Mil) Q3in%  YTDin%
PIMCO GIS Income Institutional USD Acc Fixed Income 94'632 9710 2.4 -4.8
DNCA Invest Alpha Bonds | EUR Fixed Income 22'578 2'533 1.2 4.8
Man Dynamic Income | USD Cap Fixed Income 4213 1'682 29 -3.6
Brown Advisory Global Leaders C USD Acc Equity 5'268 1'459 0.6 -0.3
Allianz Income and Growth IT H2 EUR Allocation 48187 1'387 3.7 1.2
UBS (Lux) ES L/T Thms $Q Equity 1781 1'716 1.3 4.5
MS INVF Global Brands A Equity 16'005 -661 -3.4 -10.1
JPM America Equity A (dist) USD Equity 7'363 -617 5.2 4.6
Fundsmith Equity | EUR Acc Equity 6'491 -586 -2.5 -1.5
HSBC Global Aggregate Bond S5CH Fixed Income 11'067 -487 11 -8.4
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Mittelflusse Passiv (in beutschiand zum Vertrieb zugelassene Fonds in €)

Global Broad Category FundSize NetFlow TotalRet Total Ret

Nae Group Q3(€Mil) Q3(EMil)  Q3in%  YTDin%

SPDR® BImbrg 1-5 Yr US Corp Bd$UnhdgdAcc Fixed Income 4327 4256 0.0 0.0

- iIShares Core MSCI World ETF USD Acc Equity 109'431 3'227 1.2 3.5
“ Vanguard FTSE All-World UCITS ETF Equity 43'66 2'525 1.5 4.6
Amundi Core S&P 500 Swap ETF USD Dist Equity 23'906 2'398 8.0 1.1
iShares Physical Gold ETC Commodities 26'382 2'255 16.2 29.0

SPDR Bloomberg U.S. Corp Scored ETF Fixed Income 523 -5'931 2.5 -5.8

iIShares Expanded Tech-Software Sect ETF Equity 8'685 -2'237 4.8 1.3

Xtrackers S&P 500 EW ETF 1C Equity 9'090 1211 4.7 -3.5

iIShares Core € Corp Bond ETF EUR Dist Fixed Income 14189 975 0.9 2.8

Xtrackers Eurz Govt Bd ETF1C Fixed Income 2'590 -167 -0.2 0.4
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