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Der Mobius Emerging Markets Fund
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MEMF Private C USD Founder MSCI EM Mid Cap Net TR Index (USD) MSCI EM Index (USD)

Source: Bloomberg
NAVs rebased at inception (24.09.2018)
Materials included in Industrials

Performance seit Auflage*:
MEMF Private C USD Founder: +24.7%
MSCI EM Mid Cap Index (USD): +15.2%
MSCI EM Index (USD): +3.4%
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Performance seit AuflageEine klar differenzierte Strategie
• Fokus auf eine einzige Strategie, frei von Interessenskonflikten

• Signifikantes Co-Investment der Mitarbeiter (~$40m)

• Konzentriertes Portfolio von 25-30 Aktien

• Bottom-Up Aktienselektion mit hohem Active Share (>98%)

• Unentdeckte Chancen in kleineren und mittelständischen 
Unternehmen in Emerging und Frontier Markets

• Fokus auf Technologie, Gesundheitswesen und Bildungswesen, 
speziell in Asien 
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Attraktive Bewertungen in EM 
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Relative P/E Ratio: MSCI EM Index vs. S&P 500

Source: Bloomberg
*Average P/E ratios in the MSCI EM Index relative to the S&P500 Index
As of 11 May 2022

Relative P/E Ratios haben ein Rekordtief erreicht – auch in Asien
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EM Outlook
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Source: Statista, local sources, Bloomberg
*2022 Figures as of February 2022 data release
**End of May 
#Latest World Economic Outlook, as of April 2022

County Rate 2022** Rate 2021** Rate 2020** Change (%)
US 1.75% 0.3% 0.3% 0.2%
S. Korea 1.75% 0.5% 0.8% 0.5%
Taiwan 1.5% 1.1% 1.1% 0.3%
China 3.7% 3.9% 4.1% -0.4%
India 4.9% 4.0% 4.4% -0.4%
Vietnam 4.0% 4.0% 5.0% -1.0%
S. Africa 4.8% 3.5% 5.3% -1.0%
Kenya 7.5% 7.0% 7.3% -0.3%
Brazil 13.3% 2.8% 3.8% 8.0%
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Asien auf dem Vormarsch
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Source: Statista, S&P Capital IQ, Financial Times
*China: includes HK and Taiwan
EU: EU Intellectual Property Office
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Die meisten IPOs finden seit Jahren in Asien statt
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China – Makro Outlook (I)

“… die makroökonomische Stabilität zu
sichern, die wichtigsten Wirtschaftsindikatoren in
einer angemessenen Bandbreite zu halten und die
soziale Stabilität zu wahren …”

“… Stärkung der Antimonopolvorschriften und
Vermeidung einer unkontrollierten Expansion des
Kapitals …”

2021: Regulierung

2022: Stabilität

Auswirkungen der Zero-Covid-Politik Anzahl der Städte unter Lockdown

Änderung der Partei (CCP) Politik

Source: Reuters, IMF, Our World In Data / University of Oxford, Statista, National Bureau of Statistics 
of China (NBS)
Chinese Covid data as of April 2022, Interest Rates/Inflation
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China – Makro Outlook (II)
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Source: Our World in Data, University of Oxford, Statista
Covid Cases as of 08 May 2022
China exports and PMI as of 31 May 2022
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Indien – Makro Outlook (I)

8
Source: Moody’s, Financial Times, Bloomberg, Statista, IMF World Economic Outlook April 2022
Absolute returns between 01 January 2021 and 04 March 2022
FDI denotes total amount of foreign direct investment inflows into India by financial year 8
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MCP’s Firmen in Indien haben den Markt signifikant outperformed

v Die Investitionsausgaben werden um 35 % 
auf etwa 100 Mrd. USD steigen (doppelt so viel
wie vor der Pandemie).

v Mit dem erhöhten Budget werden umfangreiche
Investitionen in die Infrastruktur finanziert

Budget für FY23
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Indien – Makro Outlook (II)

9
Source: Bloomberg
Commercial Credit Growth as of 05 June 2022
Historical Inflation data as of 31 March 2022
Press Information Bureau / Government of India as of 02 Jun 2022
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Anstieg in der Vergabe von Firmenkrediten – eine gute Basis 
für den Aufschwung
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Source: Bloomberg, Mobius Capital Partners LLP, S&P Capital IQ, IIFL Securities
Share price and revenue data as of last available quarter (31 Mar 2022) 10
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Persistent war über 8 Quartale die #1 in der Peer-Gruppe

Ø Starke Beziehungen zu Hyperscalern: Persistent hat gute Beziehungen zu allen 
Cloud-Anbietern und wird von der globalen Cloud-Migration profitieren. Jüngste 
Kommentare von Hyperscalern deuten auf starken Rückenwind für die Cloud-Einführung 
hin, trotz Bedenken hinsichtlich der IT-Ausgaben

Ø Anhaltendes Wachstum bei Geschäftsabschlüssen: In den letzten 2 Jahren 
wurden mehr als 15 große mehrjährige Verträge abgeschlossen und die Zahl der Großkunden 
von 10 auf 25 erhöht. Das Unternehmen hat bereits Verträge abgeschlossen, die mehr als 100 
% der für das FY23 prognostizierten Einnahmen abdecken.

Ø Differenzierte Ansatz: Die Erfahrung in der Produktentwicklung hilft, sich von der 
Konkurrenz abzuheben und Top-Talent am Arbeitsmarkt zu gewinnen. Die Anreize richten 
sich nach Geschäftsabschlüssen, Umsätzen und Gewinnen (80% der Mitarbeiter haben jetzt 
ESOPs, was zur Bindung von Angestellten beiträgt).

Case Study – Persistent Systems
Key Drivers für 2022

… während die Stimmung im
Markt zu Kursverlusten führte

Nachhaltiges Umsatzwachstum… $216m

$200m
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$166m
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IND IT 3.2% $3.7bn

Marktstimmung≠ Fundamentale
Qualität des Unternehmens
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MEMF – Merkmale des Portfolios As of 31 May 2022
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Fund Details & Share Classes
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Mobius Emerging Markets Fund

Investment Manager: – Mobius Capital Partners LLP (FCA authorised)

Inception: – September 2018

Fund Strategy: – Emerging/Frontier Equities with Governance/ESG focus

Management Fee: – 80bps Founder Share Classes 100bps Institutional Share Classes

Performance Fee: – 15% with HWM above a 7% hurdle or 20% above the MSCI EM Mid Cap Index with HWM

Legal Counsel: – Stephenson Harwood LLP

Management Company: – IPConcept

Auditor: – PwC

Transfer Agent: – DZ Bank

Global Custodian: – DZ Bank

Domicile: – Luxembourg

Regulations: – UCITS V

13
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Mobius Emerging Markets Fund – Share Classes

Share Class ISIN Management Fee Performance Fee Min. Investment

Private C USD Founder LU1846740923 0.80% 15%* USD 100,000

Private C EUR Founder LU1851963725 0.80% 15%* EUR 100,000

Institutional C USD LU1846740766 1.00% 15%* USD 100,000

Institutional Relative 
Performance Fee C EUR LU1851963212 1.00% 20%** EUR 100,000

Retail D USD LU1846739750 1.20% 15%* -

Retail D EUR LU1846739917 1.20% 15%* -

Retail C EUR LU1846740097 1.20% 15%* -

14

*with hurdle rate at 7%
**above the MSCI EM Mid Cap Index with HWM
#based on an estimate as the share class has just been launched



Anna von Hahn
Email: anna@mobiuscapitalpartners.com
Phone:+44 203 829 85 05
Mobile: +44 7852 882 770

www.mobiuscapitalpartners.com
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For more information please contact:

mailto:anna@mobiuscapitalpartners.com
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IMPORTANT NOTICE

This presentation does not constitute a prospectus or an offer in respect of any securities and is not intended to provide the basis for any decision in respect of the Fund. An 
investment decision must be made solely on the basis of the prospectus to be issued by Mobius SICAV (the "Fund"). This presentation has been prepared solely to provide a basis 
for potential investors to consider whether to pursue an acquisition of shares. No information in this document should be construed as providing financial, investment or other 
professional advice. Recipients should consult their tax, legal, accounting or other advisors about the issues discussed herein.

No reliance may be placed, for any purposes whatsoever, on the information contained in this presentation or on its completeness and this presentation should not be considered 
a recommendation by Mobius SICAV (the "Fund"), Mobius Capital Partners LLP ("Mobius") or DZ Bank (Luxembourg) S.A. ("DZ") or any of their respective affiliates in 
relation to any subscription for securities of the Fund. No representation or warranty, express or implied, is given by or on behalf of the Fund, Mobius or DZ, or any of their 
respective directors, partners, officers, employees, advisers or any other persons as to the accuracy, fairness or sufficiency of the information or opinions contained in this 
presentation. Save in the case of fraud, no liability is accepted for any errors, omissions or inaccuracies in such information or opinions.

This presentation includes forward-looking statements. These forward-looking statements include all matters that are not historical facts, statements regarding the Fund's 
intentions, beliefs or current expectations concerning, among other things, the Fund's results of operations, financial condition, prospects, strategies and the industry in which 
the Fund will operate. By their nature, forward-looking statements involve risks and uncertainties. You are cautioned that forward-looking statements are not guarantees of 
future performance and that the Fund's actual results of operations, financial condition and the development of the industry in which the Fund operates may differ materially 
from those made in or suggested by the forward-looking statements contained in this presentation. Past performance is not a guide to future performance.

This presentation is being made on the basis that the recipients keep confidential any information contained herein or otherwise made available, whether orally or in writing, in 
connection with the Fund. This presentation must not be copied, reproduced, published, distributed, disclosed or passed to any other person at any time without the prior written 
consent of Mobius. By accepting this presentation you will be taken to have represented, warranted and undertaken that: (i) you have read and agree to comply with the contents 
of this notice; and (ii) you will treat and safeguard as strictly private and confidential all the information contained herein and take all reasonable steps to preserve such 
confidentiality.

This presentation is directed only at (i) within the EU, "professional clients" or "eligible counterparties" within the meaning of MiFID II Directive (2014/65/EU); or (ii) outside 
the EU, persons to whom it is lawful to make the presentation. Persons who fall outside category (i) above must check that they fall within category (ii); if they do not, they may 
not attend this presentation. Any person who does not fall within categories (i) and (ii) above may not rely on or act upon the matters communicated at this presentation. Any 
person falling outside categories (i) to (ii) who has received any document forming part of this presentation must return it immediately.
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IMPORTANT NOTICE

The shares have not been and will not be registered under the United States Securities Act of 1933 (as amended) (the "Securities Act") or with any securities regulatory authority 
of any state or other jurisdiction of the United States, and, subject to certain exceptions, may not be offered or sold within the United States or to, or for the account or benefit of, 
US Persons (as defined in Regulation S under the Securities Act ) except to persons who are “qualified purchasers” (as defined in the Investment Company Act) and “accredited 
investors” (as defined in rule 501(a) under the Securities Act). In addition, the Fund has not been and will not be registered under the United States Investment Company Act of 
1940, as amended (the “Investment Company Act”), and the recipient of this presentation will not be entitled to the benefits of that Act. 

This presentation does not constitute an offer to sell, or the solicitation of an offer to acquire or subscribe for, shares in any jurisdiction where such offer or solicitation is unlawful 
or would impose any unfulfilled registration, qualification, publication or approval requirements on the Fund, Mobius or DZ. The offer and sale of shares has not been and will 
not be registered under the applicable securities laws of Australia, Canada or Japan. Subject to certain exemptions, the shares may not be offered to or sold within Australia, 
Canada or Japan or to any national, resident or citizen of Australia, Canada or Japan.

Source: MSCI. The MSCI information may only be used for your internal use, may not be reproduced or redisseminated in any form and may not be used as a basis for or a 
component of any financial instruments or products or indices. None of the MSCI information is intended to constitute investment advice or a recommendation to make (or 
refrain from making) any kind of investment decision and may not be relied on as such. Historical data and analysis should not be taken as an indication or guarantee of any 
future performance analysis, forecast or prediction. The MSCI information is provided on an “as is” basis and the user of this information assumes the entire risk of any use made 
of this information. MSCI, each of its affiliates and each other person involved in or related to compiling, computing or creating any MSCI information (collectively, the “MSCI 
Parties”) expressly disclaims all warranties (including, without limitation, any warranties of originality, accuracy, completeness, timeliness, non-infringement, merchantability 
and fitness for a particular purpose) with respect to this information. Without limiting any of the foregoing, in no event shall any MSCI Party have any liability for any direct, 
indirect, special, incidental, punitive, consequential (including, without limitation, lost profits) or any other damages. (www.msci.com)


