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Der Mobius Emerging Markets Fund
+7.4% 23

Aktien mit “High
Conviction”

Annualisierte Rendite
uber 3 Jahre*

#11in der Peergruppe Fithrende Marken & Trends

>07%

Active share**

Stark differenziert vom
Wettbewerb und Index

von Morgen

16.1%

Gewinnspanne

-0.8%

Net Debt/EBITDA

Rentabilitatsfithrer mit Qualitatsfirmen mit starken

starken Managementteams

Bilanzen

Quelle: Bloomberg, Mobius Capital Partners

© Mobius Capital Partners LLP 2022 *MEMF Anteilsklasse: Private C EUR Founders

138

Engagement-Punkte

Signifikante Verbesserungen

von ESG-Standards

**Gegeniliber MSCI EM Mid Cap Index und MSCI EM Index



Schwellenlander: Uber 2022 hinaus

Letzte 3 Jahre

Covid-19 US-China Starker
Pandemie Handelskrieg US Dollar
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Kommende 3 Jahre

Erholung nach Aufschwung im
Covid-19 Welthandel
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EM-Bewertungen an einem Rekordtief

MSCI EM Index vs. S&P 500

—Kurs/Gewinn

—Unternehmenswert/Operativer Gewinn
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Stand 7. September 2022

MSCI EM Tech vs. NASDAQ

—Kurs/Gewinn

— Unternehmenswert/Operativer Gewinn
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Uber 10 Jahre zum 07/09/2022



MEMF — #1 in der Peergr()up Stand 17. Oktober 2022

2021: MEMF war der #1 Fonds in der Peergroup* 3 Jahre: MEMF ist der #1 Fonds in der Peergroup*
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Uber g Jahre rangiert der MEMF in den Top 2% der Fonds in der “Global EM Equity” Peergruppe von (2270 Fonds)

Quelle: Bloomberg, Mobius Capital Partners LLP, Morningstar

© Mobius Capital Partners LLP 2022 *Morningstar Global EM Small/Mid Cap Equity Peergruppe Stand 31/12/2021 und 17/10/2022
** Morningstar Global Emerging Markets Equity Peergruppe Stand 17/10/2022
3-Jahres Rendite annualisiert zum 17/10/2022




MEMF — Rendite vs Index

170

Stand 30. September 2022

—MSCI EM Index (EUR) —MEMF Founders C EUR
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3 Jahre .
2018 2019 2020 2021 annualisiert* Seit Auflage.
MEMF Private C EUR Founder 1.6% 2.6% 9.2% 38.6% 7.4% 18.0%
MSCI EM Index EUR (4.8%) 17.7% 6.4% 2.4% (0.9%) 1.0%
Relative Rendite 6.4% (15.1%) 2.8% 36.2% 8.3% 17.0%

© Mobius Capital Partners LLP 2022

Quelle: Bloomberg
1 Auflagedatum 24/09/2018
*Annualisierte Rendite iiber 1.096 Tage zum 30/09/2022



Allokation nach Landern & Sektoren Stand 30. September 2022

Landerallokation Sektorallokation
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China/HK et ]
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MSCI EM Mid Cap Index Kommunikation T MSCI EM Mid Cap Index
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Siidafrika yklischer Konsum
Malaysia Finanzen
Sonstige* Sonstige** P
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*Sonstige: **Sonstige:
MEMEF: Cash (9.1%), USA (9.4%) MEMEF: Cash (9.1%)
MSCI EM Mid Cap Index: Saudi Arabien (5.0%), Thailand (4.4%), MSCI EM Mid Cap Index: Energie (4.9%), Immobilien (4.5%), Versorger
Indonesien (2.9%), Mexiko (2.8%), Qatar (2.1%), etc. (4.5%), Industrie inkl. Grundstoffe

© Mobius Capital Partners LLP 2022

Quelle: Bloomberg, Mobius Capital Partners LLP



M EM F — POI'thliOﬁberSiCht Stand 30. September 2022

. EPS EPS
Firma Land Sektor Ge(v(\; )c ] M?Iljls{f)trg;l p B’{ESNC[JI hlilqslglcliM Wachstum Wachstum
o p FY23* FY24*
1 EPAM Systems USA Technologie 9.4 20,777 X X 27% 25%
2 TOTVS BRA Technologie 6.5 3,348 v v 40% 26%
3 EC Healthcare CHN  Gesundheitswesen 6.3 733 X X 38% 37%
4  Safaricom KEN Kommunikation 5.7 8,277 X X 10% 9%
5 CLASSYS KOR  Gesundheitswesen 5.1 608 X X 35% 33%
6 eMemory Technology [WN Technologie 5.0 2,746 v v 13% 12%
7  SINBON Electronics [WN Technologie 4.7 1,965 X X 20% 18%
8 LEENO Industrial KOR Technologie 4.4 1,320 X X 13% 17%
9 Vinamilk VNM NielarzididnGs 4.1 6,332 X X 11% 8%
Konsum
10 Persistent Systems IND Technologie 4.0 3,043 X X 20% 22%
11 Elite Material TWN Technologie 4.0 1,677 X X 17% 19%
12 APL Apollo IND Industrie 3.9 3,191 X X 36% 40%

Quelle: Bloomberg, S&P Capital IQ, Mobius Capital Partners LLP
© Mobius Capital Partners LLP 2022 *EPS Wachstum in Lokalwahrung



M EM F — POrthliomerkm ale Stand 30. September 2022

Marktkapitalisierung (USD bn) Gewinnspanne (%) Nettoverschuldung/EBTIDA (%)
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Quelle: Bloomberg
© Mobius Capital Partners LLP 2022 Alle Zahlen als Index bzw. Portfolio-Durchschnittswerte in US-Dollar, auBer Marktkapitalisierung
(gewichteter Durchschnitt)



<epamp
FaHStUdie — EP AM Systems Land  Sekior  Gewicht Market Cap

USA Technologie 9.4% 20.8 Mrd. $

Key Drivers fiir 2022

> Erfolgreicher Standortwechsel von Mitarbeitern: Seit dem Ausbruch des
Krieges zwischen Russland und der Ukraine hat EPAM damit begonnen, in der Region 450
ansissige Mitarbeiter zu verlagern. Ein gutes Beispiel fiir die einzigartige

=
Unternehmenskultur von EPAM. 2
=1
=~ 350
> Globale Digitalisierung: Hohere Budgetmittel fiir IT-Dienstleistungen und S
Outsourcing - zwei schnell wachsende Segmente. =
o
> Neue Geschiiftsabschliisse: EPAM hatte die aktive Suche nach neuen Kunden % 250

eingestellt, um sich auf das Management des bestehenden Geschifts zu konzentrieren. ¥~_ MCP beginnt zu
Es wird erwartet, dass sich das Unternehmen in Zukunft wieder auf die aktive

: . . : investieren
Gewinnung neuer Kunden und Geschifte konzentrieren wird.

150
Jan. 22 Feb. 22Mrz. 22 Apr. 22 Mai. 22 Jun. 22 Jul. 22 Aug. 22 Sep. 22

Zweistelliges Umsatzwachstum in allen Branchen Anhaltend hohe Gewinnerwartungen
14 -
Wachstum von Jahr zu Jahr 20:3e
= Konsum- und Reisebranche: +61% 12 1
s 2022e¢
= Finanzwesen +29% g 10 - 2021 |
% des Q2 5 Current
e s Business Information & Medien: +25% & 81 ]
. )
Software & Hi-Tech: +23% E 6 2020
é 2019 [ |
Gesundheitswesen: +40% A 2018 [ |
’ [ |
» Aufkommende Industriezweige: +36%
o d
Quelle: Bloomberg, Mobius Capital Partners LLP, S&P Capital IQ, EPAM Systems
© Mobius Capital Partners LLP 2022 Marktkapitalisierung und Gewichtung zum 30/09/2022
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Fallstudie — E Ink

Key Drivers fiir 2022

» Kapazititserweiterung: E Ink erschafft seinen eigenen Markt - seine Kapazitit ist
die wesentlichste Einschriankung fiir die gesamte Branche. Da E Ink mit einem
Nachfrageiiberhang konfrontiert ist, wird sich eine Erweiterung der Kapazitit direkt in
mehr Umsatz niederschlagen.

» ESL-Markt (elektronische Regaletiketten): Der ESL-Markt ist kaum bis gar nicht
gesittigt (~5%) und wird sich bis 2027 von 800 Mio.$ auf 2,5 Mrd.$ verdreifachen. Da
der E-Reader-Markt stetig auf der Suche nach Innovation ist um zu wachsen, wird ESL
eine Top-Wachstumsquelle fiir E Ink sein.

» Einfithrung neuer Produkte: E Ink expandiert in neue Anwendungsbereiche (z. B.
die Automobilindustrie) und wird neue Farboptionen fiir sein E-Papier einfiihren.
Amazons mogliche Einfiihrung eines Kindle "in Farbe" konnte den Absatz von E-Papier
erheblich steigern.
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Aktienkurs in TWD
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EInk.

Land Sektor Gewicht Market Cap

[TWN Technologie 3.7% 7.6 Mrd. $

MCP beginnt zu
investieren

/

Jan-22 Mar-22 May-22 Jul-22 Sep-22

Kontinuierliche Verbesserung der Rentabilitait

E-Paper-Display-Markt erreicht 2030 9,5 Mrd. $

35% P
—Eigenkapitalrendite £709nose
% —Vermogensrendite MarktgroBe Marktgrof3e
257 2020 17.3% CAGR 2030*
15% 1 s 6 995
Mrd. $ Mrd. $
—
5%
2020 2021 2022* 2023* 2024* 2025% 2026*
Quelle: Bloomberg, Allied Market Research
© Mobius Capital Partners LLP 2022 E-Paper Display Market Report erschienen am 13/04/2022

*Prognose von Allied Market Research
Marktkapitalisierung und Gewichtung zum 30/09/2022

1



Fallstudien —ESG+C®

Seit Oktober 2022 ist der

MEMF als Artikel 8
Fonds kategorisiert!

APL Apollo - Industrie

Qualitdt des Wirtschaftspriifers

N

Mangelnde Tranparenz bei der Zukunftsvision Nov. 20: Dez. 21: Jun, 22;
des Management-Teams Engaggment Engagement Engagement
Brief Telefonat Telefonat

Finihrung eines tntegrierten ESG-Beriehts —

Erhohung der Frauenquote im Verwaltungsrat

EY und Deloitte sind nun APL’s Wirtschaftspriifer

Der von MCP empfohlene Chief Strategy Officer
wurde von APL ernannt

ESG-Bericht verdffentlicht / ESG-Aspekte in
Quartalsbericht aufgenommen

Ein weiteres weibliches Mitglied im Verwaltungsrat
wird in Kiirze ernannt

Persistent Systems — Technologie

Einfiihrung eines integrierten ESG-Berichts

N

Sept. 21: Nov. 21: Mai 22:
Erhohung der Frauenquote im Verwaltungsrat Engagement Engagement Meeting in
Brief Telefonat London

Erhohung der Dividende

Persistent Systems wird an MCP’s

Verbesserung von IR-Materialien o
J Investorentag teilnehmen

© Mobius Capital Partners LLP 2022

ESG-Bericht nach GRI-Standards verdffentlicht,
inkl. Nachhaltigkeitszielen

Weibliches Verwaltungsratsmitglied im Dezember
2021 ernannt

Auszahlung auf >30% erhoht, bei stetig steigenden
Dividenden je Aktie

Starke Verdnderungen bisher / kontinuierliche
Verbesserung erwartet

12
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For more information please contact:

Anna von Hahn

Email:

Phone:+44 203 829 85 05
Mobile: +44 7852 882 770

o5 WWW. ' italpartners.com
1] #’ /ﬂ \\ mObluSCap ta pa tners.co © Mobius Capital Partners LLP 2022
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IMPORTANT NOTICE

This presentation does not constitute a prospectus or an offer in respect of any securities and is not intended to provide the basis for any decision in respect of the Fund. An
investment decision must be made solely on the basis of the prospectus to be issued by Mobius SICAV (the "Fund"). This presentation has been prepared solely to provide a basis
for potential investors to consider whether to pursue an acquisition of shares. No information in this document should be construed as providing financial, investment or other
professional advice. Recipients should consult their tax, legal, accounting or other advisors about the issues discussed herein.

No reliance may be placed, for any purposes whatsoever, on the information contained in this presentation or on its completeness and this presentation should not be considered
a recommendation by Mobius SICAV (the "Fund"), Mobius Capital Partners LLP ("Mobius") or DZ Bank (Luxembourg) S.A. ("DZ") or any of their respective affiliates in
relation to any subscription for securities of the Fund. No representation or warranty, express or implied, is given by or on behalf of the Fund, Mobius or DZ, or any of their
respective directors, partners, officers, employees, advisers or any other persons as to the accuracy, fairness or sufficiency of the information or opinions contained in this
presentation. Save in the case of fraud, no liability is accepted for any errors, omissions or inaccuracies in such information or opinions.

This presentation includes forward-looking statements. These forward-looking statements include all matters that are not historical facts, statements regarding the Fund's
intentions, beliefs or current expectations concerning, among other things, the Fund's results of operations, financial condition, prospects, strategies and the industry in which
the Fund will operate. By their nature, forward-looking statements involve risks and uncertainties. You are cautioned that forward-looking statements are not guarantees of
future performance and that the Fund's actual results of operations, financial condition and the development of the industry in which the Fund operates may differ materially
from those made in or suggested by the forward-looking statements contained in this presentation. Past performance is not a guide to future performance.

This presentation is being made on the basis that the recipients keep confidential any information contained herein or otherwise made available, whether orally or in writing, in
connection with the Fund. This presentation must not be copied, reproduced, published, distributed, disclosed or passed to any other person at any time without the prior written
consent of Mobius. By accepting this presentation you will be taken to have represented, warranted and undertaken that: (i) you have read and agree to comply with the contents
of this notice; and (ii) you will treat and safeguard as strictly private and confidential all the information contained herein and take all reasonable steps to preserve such
confidentiality.

This presentation is directed only at (i) within the EU, "professional clients" or "eligible counterparties" within the meaning of MiFID II Directive (2014/65/EU); or (ii) outside
the EU, persons to whom it is lawful to make the presentation. Persons who fall outside category (i) above must check that they fall within category (ii); if they do not, they may
not attend this presentation. Any person who does not fall within categories (i) and (ii) above may not rely on or act upon the matters communicated at this presentation. Any
person falling outside categories (i) to (ii) who has received any document forming part of this presentation must return it immediately.

© Mobius Capital Partners LLP 2022



IMPORTANT NOTICE

The shares have not been and will not be registered under the United States Securities Act of 1933 (as amended) (the "Securities Act") or with any securities regulatory authority
of any state or other jurisdiction of the United States, and, subject to certain exceptions, may not be offered or sold within the United States or to, or for the account or benefit of,
US Persons (as defined in Regulation S under the Securities Act ) except to persons who are “qualified purchasers” (as defined in the Investment Company Act) and “accredited
investors” (as defined in rule 501(a) under the Securities Act). In addition, the Fund has not been and will not be registered under the United States Investment Company Act of
1940, as amended (the “Investment Company Act”), and the recipient of this presentation will not be entitled to the benefits of that Act.

This presentation does not constitute an offer to sell, or the solicitation of an offer to acquire or subscribe for, shares in any jurisdiction where such offer or solicitation is unlawful
or would impose any unfulfilled registration, qualification, publication or approval requirements on the Fund, Mobius or DZ. The offer and sale of shares has not been and will
not be registered under the applicable securities laws of Australia, Canada or Japan. Subject to certain exemptions, the shares may not be offered to or sold within Australia,
Canada or Japan or to any national, resident or citizen of Australia, Canada or Japan.

Source: MSCI. The MSCI information may only be used for your internal use, may not be reproduced or redisseminated in any form and may not be used as a basis for or a
component of any financial instruments or products or indices. None of the MSCI information is intended to constitute investment advice or a recommendation to make (or
refrain from making) any kind of investment decision and may not be relied on as such. Historical data and analysis should not be taken as an indication or guarantee of any
future performance analysis, forecast or prediction. The MSCI information is provided on an “as is” basis and the user of this information assumes the entire risk of any use made
of this information. MSCI, each of its affiliates and each other person involved in or related to compiling, computing or creating any MSCI information (collectively, the “MSCI
Parties”) expressly disclaims all warranties (including, without limitation, any warranties of originality, accuracy, completeness, timeliness, non-infringement, merchantability
and fitness for a particular purpose) with respect to this information. Without limiting any of the foregoing, in no event shall any MSCI Party have any liability for any direct,
indirect, special, incidental, punitive, consequential (including, without limitation, lost profits) or any other damages. (www.msci.com)

© Mobius Capital Partners LLP 2022



