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Important information
abrdn SICAV | - Diversified Income Fund

Investment objectives The Fund aims to achieve a combination of income and some growth by actively managing allocations in investments in a broad range of global assets. The Fund aims to
exceed the return on cash deposits (as currently measured by a benchmark of US Secured Overnight Financing Rate ("SOFR") by 5% per annum over rolling five year periods
(before charges). There is however no certainty or promise that the Fund will achieve this level of return

The fund invests in equity and equity related securities. These are sensitive to variations in the
stock markets which can be volatile and change substantially in short periods of time.

The fund price can go up or down daily for a variety of reasons including changes in interest
rates, inflation expectations or the perceived credit quality of individual countries or securities.
The fund invests in securities which are subject to the risk that the issuer may default on
interest or capital payments.

Dividend payment policies of the REITs in which the fund invests are not representative of the
dividend payment policy of the fund.

The fund invests in emerging market equities and / or bonds. Investing in emerging markets
involves a greater risk of loss than investing in more developed markets due to, among other
factors, greater political, tax, economic, foreign exchange, liquidity and regulatory risks.

The fund invests in mortgage and asset-backed securities (which may include collateralised
loan, debt or mortgage obligations (respectively CLOs, CDOs or CMOs)). These are subject to
prepayment and extension risk and additional liquidity and default risk compared to other
credit securities.

Investment risks

Discreet annual returns (%) -

The fund invests in high yielding bonds which carry a greater risk of default than
those with lower yields.

The use of derivatives carries the risk of reduced liquidity, substantial loss and
increased volatility in adverse market conditions, such as a failure amongst
market participants. The use of derivatives may result in the fund being
leveraged (where market exposure and thus the potential for loss by the fund
exceeds the amount it has invested) and in these market conditions the effect
of leverage will be to magnify losses.

The shares of small and mid-cap companies may be less liquid and more
volatile than those of larger companies.

Applying ESG* and sustainability criteria in the investment process may result in
the exclusion of securities within the fund's universe of potential investments.
The interpretation of ESG and sustainability criteria is subjective meaning that
the fund may invest in companies which similar funds do not (and thus perform
differently) and which do not align with the personal views of any individual
investor.

yeor o 30/06 2025 2024 2023 2022 2021 2020 2019 2018 2017 2016
Fund (net) 7.61 576 157 -3.78 1437 -2.49 0.02 -0.20 9.73 -
Target ESTR +5% p.a. (gross) 7.90 8.85 6.63 4.49 453 461 4.69 4.69 4.69 -

Source: Aberdeen, FactSet, 30 June 2025. Performance Data: Share Class | Minc Hedged EUR. Benchmark history: Performance comparator - Euro Short Term Rate (ESTR) from 01 October 2021. 1 Month
Euribor from 01 June 2015 to 30 September 2021 Total Return, NAV to NAV, net of annual charges, gross Income reinvested. Costs may increase or decrease as a result of currency and exchange rate
fluctuations. This may impact what you might get back. "Fund (Net)’ refers to the actual unit price perforrance of the shareclass shown. All return data includes investment management fees,
operational charges and expenses, and assumes the reinvestment of all distributions. The returns provided do not reflect the initial sales charge and, if included, the performance shown would be lower.

*Environmental, Social and Governance.
Past performance does not predict future returns
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Why Diversified A new regime needs a fresh approach

Assets y Correlation between equities and bonds
1
+ We have entered anew regime 08
of higher correlation between '
bonds and equities 06
* The traditional "60/40" approach 0
relies on negative correlation ’
between equities and bonds 02
+ Alternative sources of
o 020 o o 1
diversification that provide 0
growth andincome 02
are needed '
* Flexible allocation can help -0.4
the portfolio adapt to this 06
changing environment -
-08
-1
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Source: Aberdeen, LSEG Datastream, June 2025. \9 \9 \9 ’\9 ’\9 ’\9 Q’Q {19 ,LQ q’Q Q’Q qu {19 qu ,LQ

The rolling 36 monthly correlation of S&P 500 index and
10-year US Treasury index, both in total return terms,
USD, June 2025.
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Whatever the
headlines, clients
have similar
objectives

s Source: Aberdeen.

An ever-evolving economic environment calls for a flexible

investment approach

G50 Client needs

High returns

DIF offers

Attractive growth
and income potential

Potential for resilience
in economic stress

Daily dealing

6
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Low risk
Liquidity
Where do DIF'sreturns ’ ( Outlook ] ‘
come from?
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Access the key asset classes with ease

Alternatives can reduce the sensitivity to the economic cycle
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Alternatives Fixedincome

Equities

e00cccccccsccccccscsccccscccces,
.
.
®eceecccccccccccccccccccccccce®

. .
®ec0cc00c00000000000000000000000000°

abrdn SICAV | - Diversified Income Fund (DIF)

Return target: Current Income: Potential low volatility:
Cash +5%* 5.4%6** Historically 50%*** of equities

Source: Aberdeen, 30 June 2025.

* Cash deposits are measured by Secured Overnight Financing Rate ("SOFR™). The performance target for the hedged EUR share class is ESTR +5% p.a. Return target is gross of annual management
charge. Thisis aninternal performance target which the Investrent Manager aims to achieve as at the date of this document. This targetis not based on past performance, may be subject to change
and cannot be guaranteed. Investors should always refer to the investment objective and restrictions as stated in the latest prospectus.

**Based on annudlised yield, gross, 1 year to 30 June 2025. Annualised Yield = (Dividend per share/Price (ex-dividend)) x 12 (months) x 100%. Aims at monthly distribution. Dividends are not guaranteed
and may be paid out of investmentincome, capital gains or capital at the discretion of the Board of Directors. Any dividends paid and distributed out of the Fund's capital will result in an immediate
reduction of the Fund's Net Asset Value per share. Past dividends are not a guide to future dividends.

*** Since Fund inception: 01 June 2015.
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Why invest in DIF?

Source: Aberdeen.

Potential

(CloYoYo Rl

with client’s
Appealing portfolio Different

and potential return drivers
reliable

income

for resilience W hy DI F A:itsrlf:r(\ige
in economic
stress

return
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Diversified Return target: Cash* +5% p.a. over rolling 5-year periods
Income Fund

Diversified Income Strategy - Performance since inception (price indexed to 100 at 31 May 2015)

180
Long term record of 60
robust returns with
low volatility 140
120
100 B
80
Source: Aberdeen, BPSS, LSEG DataStream. 30 June
2025. Performance is gross of management fees. Had .\’\f) ’l/’;o \’\/b N\ . «’»% Q’\,QD SO, ,1:2>' ,\”l/\/ -\”Lq’ /l/’l:z’ \Q:b Cales {lio
such fees been deducted, returns would have been Q© Q@ N <<®© %®Q WXo 300 300 \?\OQ Ko NS Q@ N <<€\}o cer 3

lower. Costs may increase or decrease as a result of
currency and exchange rate fluctuations. This may

impact what you might get back. Cash +5% is an Diversified Income Strategy (hedged to EUR) —Cash* ——Cash*+5%

internal performance target which the Investment

Manager aims to achieve as at the date of this

document. This target is not based on past

performance, may be subject to change and cannot Performance Jun Since Volatility since
be guaranteed. Investors should always refer to the (%) 2025 3m YTD lyr 3yrp.a. Syrp.a. inception** p.a inception** p.a
investment objective and restrictions as stated in the - -
latest prospectus. SICAV DIF DIF hedged

*ESTR from 01 October 2021. 1 Month Euribor from 01 hedged to EUR 24 51 4.5 8.1 2.6 5.5 37 to EUR ° 6.5
November 2011 to 30 September 2021.

** Fund inception: 01 June 2015. " Global

** Global Equities is MSCI World Hedged to EUR. Cash 0.2 0.5 12 2.9 28 14 05 Equities*** 141
Past performance does not predict Cash* +5% 06 17 37 79 78 65 56

future returns.
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Resilience Performmance when global equities fall at least 10%

Beneﬁt Of QGDU|ne Chinese market Global economic Growth COVID Accelerating

i i i crash concern weakness pandemic inflation Trump Tariffs
d|VerS|f|CQt|On Ond Jul-Sep 15 Dec15-Feb 16 Sep-Dec 18 Feb - Mar 20 Jan-0Oct 22 2 Apr-8Apr25

flexible allocation

Source: Aberdeen, June 2025.
* Diversified Income Strategy hedged to EUR.
** Global Equities represented by MSCI World hedged

to EUR, total return. Past performance does not
predict future returns.

B Global Equities*™ M Diversified Income Strategy*

10
Why DIF? A truly diversified portfolio Where do DIF'sreturns Outlook Summary Appendices Investment examples
come from?



|nC0me qnqusis Monthly payment of attractive level of income

Monthly distributions and annualised yield
6%
0,6
o 5%
4-5% 05
. . . o N
historic yield per annum i
5 0.4 4% e}
2 0
E =
o] ©
B 03 2
5 3% S
:
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o
2 02
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0,2
1%
01
0.0 0%
Source: Aberdeen, 30 June 2025. Monthly distributions, \/% \,‘b \9 '\9 Q,Q Q,Q ,LQ Y fﬁ/ Q,q/ ff) Q?J ff) fz,b‘ fz,b‘ "f,o
USD, gross. Historic income is not an indication of future 30(\ $OQ VQK %eQ <<®‘O S\>\ Qél/ VI\O\ O\f} ‘l\ﬂll’ ?9@ 30(\ 500 éo\\ ?\Qﬁ %QQ <<®©

results.
Past performance does not predict
future returns.
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Our philosophy

We believe that:;

Genuine
diversification
requires a
broad range of
asset classes

A diversified
portfolio can
deliver attractive
long-term
returns while
reducing risk

Flexible
allocation allows
us to invest
where we see
better long-term
outcomes

s Source: Aberdeen.

Why DIF? Summary

13 ‘
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A truly diversified portfolio

Growth is not just from equities and diversification is not just from bonds

Growth beyond equities, diversification beyond bonds

m @ Alternatives @ Fixedincome

Global Music Litigation Private equity Emerging Investment
equity Infrastructure rovalties fir?once Loans and private market grade
(core) Y debt debt credit
Eqwty. . Specialist Precious Asset-backed T Biotech High Gov't
opportunities metals " Shipping . -
. property . securities credit yield bonds
(satellites) royalties

Source: Aberdeen, July 2025.
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What are listed alternatives?

Broad range of differentiated return streams

Lower dependency Listed alternatives provide differentiated opportunities for growth and income potential
on economic trends )

Infrastructure

Private equity and debt
Specialist property
Litigation finance

Infrastructure Precious Biotech credit
Precious metals royalties

The Renewables metals royalties BioPharma credit:

Infrastructure Group: . , A diversified portfolio
Loans : : Wheaton Precious Metals ) )
Sustainable income and ) of loans to life sciences
. streaming model offers .
capital growth from a L companies backed
. . o . significant exposure to
Shipping diversified portfolio of : by cashflows from
. . precious metals at a
investments in core and approved drugs

) much lower risk profile
renewable infrastructure .t
than a traditional

mMining company

Asset-backed securities

Biotech credit

Source: Aberdeen, July 2025. Discussion of individual securities above is for informational purposes only and not meant as a buy or sell recommendation nor as an indication of any holdings in our
products. For illustrative purposes only.

A truly diversified portfolio Outlook ] ‘ Summary ’ ( Appendices ] ‘ Investment examples
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DiverSiﬁed Income Asset allocation

F d Cash
u n Government Bonds 4,4% Listed Equity - Core
3.9%

- 10,9%
Private Capital
6,4%
Emerging Market
Honds Property
20,4% 70%

Investment Grade

54%
° Infrastructure

21,3%

High Yield
2,5% . I
Special Opportunities
75% Asset-Backed
Securities
10,3%

Source: Aberdeen, 30 June 2025.
Figures may not add up due to rounding.
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Cl Flexible allocation Flexibility at the asset class level

W Listed Equity B Private Equity B Property

H Infrastructure B [ oans B Asset-Backed Securities
B Insurance Linked | Special Opportunities | High Yield

B Investment Grade m Emerging Market Bonds Government Bonds

m Cash

O OMNNNINOOWOMMO®WOBOMOOONOOOOO 441 dANANNNMOMMONMS < T < O WO
T ddd dddddddd NN NN N QA
OO0 0000000000000 00O00O00O0O00O00O0OO0O0O0O0O0OO0O0 O
R RN RN RN RN R RN R I I R I I R R A
02580 LS55G0 ESGTOLESEOESGTOESTOLESGEOESGTODES
NAOZDODDO2ZDODNAOZDODO2ZODNAOZODoO002ZDOSDNAOZ>SDoo02>OS>NnA x>

Source: Aberdeen, June 2025. For illustrative purposes
only. Diversification does not ensure a profit or protect
against aloss in a declining market.
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Process

s Source: Aberdeen, July 2025. For illustrative purposes

only.
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Why DIF?

’ A truly diversified portfolio ‘

An effective and proven approach

Asset adllocation Portfolio construction Portfolio review

* Forecast assetclass * Researchandscore + Meet with companies
returns individual investments « Monitor investments
* Incorporate climate * Determine sizing and » Adjust exposures for
scenario analysis implementation performance, outlook
+ Decide asset allocation » Assess portfolio risk and and newsflow
return

Where do DIF'sreturns
come from?

Outlook ] ‘ Summary ’ ( Appendices ] ‘ Investment examples



Experienced team and wide resources

Harnessing Aberdeen’s resources across a wide range of asset classes

Diversified Assets team and wider Aberdeen resources

Sean Flanagan CFA* Emma Gill CAIA

Head of Diversified Senior Investment Alternative ﬁlt;):ril
Assets Director Investments | oo oh
19yrs 10yrs Private

Property Credit

Marcelina Pant Kevin Glover CFA* Fixed

Investment Investment Director Income

Director 12yrs

7yrs

Diversified Quantitative

Jonathan Assets Index Solutions
Alexander CFA*

Investment

' Manager
Qyrs

Source: Aberdeen. Years of experience as at 30 June 2025 * CFA® and Chartered Financial Analyst® are registered trademarks owned by CFA Institute.
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Diversified Income
Fund

Positive contributions from a broad
range of asset classes

Source: Aberdeen, BPSS, LSEG DataStream, SMEP, 30
June 2025. SICAV Diversified Income Fund, USD, gross of
fees. Estimated breakdown of returns based on
attribution of performance by asset class. SMEP
valuations are at end of day so will differ from fund price

performance. Past performance does not
predict future returns.

Why DIF? A truly diversified portfolio

Contributions to return - Q2 2025

8,0
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Contributions to return - 1 year to June 2025
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Return analysis

Differing sources of growth and
income combine to provide
attractive longer-termreturns

30,0
20,0
100

0.0

-10,0
Source: Aberdeen, BPSS, LSEG DataStream, SMEP, 30

June 2025. SICAV Diversified Income Fund, USD, gross of
fees. Estimated breakdown of returns based on
attribution of performance by asset class. SMEP
valuations are at end of day so will differ from fund price

performance. Past performance does not
predict future returns.

©

Why DIF?

A truly diversified portfolio Where do DIFs returns
come from?

3 year contributions (%)

W Listed Equity M Infrastructure

B High Yield

B Private Equity B Property

B Asset Backed Securities ® Emerging Market Bonds B Absolute Return

B Insurance Linked B Investment Grade Government Bonds

m Cash

B Special Opportunities

184

Q322 Q422 Q123 Q223 Q323 Q423 Q124 Q224 Q324 Q424 Q125 Q225 3yrsto
06/25

Summary

Outlook ] ‘

’ ( Appendices ] ‘ Investment examples
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Sources of return

Returns from traditional asset
classes depleted andrisks high, we
prefer alternative return sources

Source: Aberdeen, June 2025.

Diversified Assets Return Assumption at 31 December
2024 over 5 years p.a.in EUR and includes allowance for
outperformance within some asset classes and from
tactical asset allocation. Forecasts are offered as
opinion and are not reflective of potential performance,
are not guaranteed and actual events or results may
differ materially. For illustrative purposes only. Figures
may not add up due to rounding. Expected return is not

anindication of future results. Past performance
does not predict future returns.

5-year return estimates (% p.a.) and associated fund return estimate (cash +5.5% p.a.)

16%
14%
11.9%
12%
10% 9.4%
(o]
8.6%
8% 7.1%
6.4% 6.3%
6% 49%
45% 43%
4% 3.5%
1.6%
2%
- O.O%
0%
@ QA s K3 A 2 O @ R X QA o
O \§& ,,\\'\Q N n\\'\e’ @ Ob Q 0(1 O \)O
o e X RS < OQ@‘ S \(;\\ o R @, a><</o~ <
& s S N 3 & \2‘\q Q)()\\‘ & @
& Q{\A OQQ &X 3 \@é o & P
O .(\Q o 466 AQ}
& ) L ¢ o°
R <°® (?Q
< ¥

We group royalties, litigation finance, shipping and selected idiosyncratic investments as "special
opportunities”

Why DIF?

’ ( A truly diversified portfolio ] ‘
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Ret urn anad Iysi S Positioning* Forecastreturns (% p.a.)**
11%

32% Equities
Bonds "\ I“~

Looking forward 5-year return
potential of cash +5.5% p.a.

&

Fund return
7.1% p.a.

N

an? .. Yam
Alternatives

m | isted Equity m | isted Equity
m Infrastructure m |nfrastructure
m Asset-Backed Securities

Source: Aberdeen, June 2025. = Asset-Backed Securities

* Asset allocation as 30 June 2025. ® Special O iti
: " pecial Opportunities
** Diversified Assets return assumption as 31 December = Special Opportunities = Property
2024 over 5 years p.a.in EUR and includes allowance for ® Property » Private Equity
outperforrmance within some asset classes and from ® Private Equity = Emeraing Market Bonds
tactical asset allocation. Forecasts are offered as = Emerging Market Bonds . Inves‘?me%wt Grade
opinion and are not reflective of potential performance, = Investment Grade
are not guaranteed and actual events or results may = G'over‘nment Bonds
differ materially. For illustrative purposes only. Figures " G.over.nment Bonds = High Yield
may not add up due to rounding. Expected return is not = High Yield = Cash
anindication of future results. Past performance = Cash ® Tactical Asset Allocation
does not predict future returns.
25 ,
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Summary

Genuine diversification

Targeting Multiple sources An effective Good fit
strong risk- of growth & and proven for client
adjusted returns income approach portfolios

s Source: Aberdeen.

27 ‘

Aiming to provide a dual climate and return outcome

&

Aberdeen -
a trusted
partner

Why DIF? ’ ( A truly diversified portfolio ] ‘

Where do DIF'sreturns Outlook Summary Appendices
come from?
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Key terms

Source: Aberdeen, 30 June 2025.

* This is an internal performance target which the
Investment Manager aims to achieve as at the date of
this document. This target is not based on past
performance, may be subject to change and cannot be
guaranteed. Investors should always refer to the
investment objective and restrictions as stated in the
latest prospectus. Based on rolling 5-year periods. **
Sustainable Finance Disclosure Regulation (SFDR). ***
The On-going Charge Figure (OCF), as at 30 June 2025
is the overall cost shown as a percentage of the value of
the assets of the Funds. Itis made up of the Annual
Management Charge (AMC), as shown in the table, in
addition to other charges. It does not include any initial
charges or the cost of buying and selling stocks for the
Funds. The OCF can help you compare the annual
operating expenses of different Funds.

abrdn SICAV | - Diversified Income Fund

Investment objective

The Fund's investment objective is to achieve a combination of growth andincome by
investing in an actively managed diversified portfolio across a wide range of asset
classes

Current aims/target*

The manager aims™* to exceed the return of SOFR by 5% p.a. over rolling five-year
periods (before charges). The performance target for the hedged EUR share class is
ESTR +5% p.a.

SFDR** Article 8

Structure Luxembourg SICAV (UCITS)
Dedling Daily dealing fund

Currency Base currency USD
Inception date 01 June 2015

Distributions Monthly

On-going Charges Figure
(OCF)***

0.74% p.a. (Institutional | Minc Hedged EUR Share Class)

Annual Management Charge

0.50% p.a. (Institutional | Minc Hedged EUR Share Class)

Why DIF? A truly diversified portfolio

Where do DIF'sreturns
come from?

Outlook

Summary Appendices Investment examples




abrdn SICAV | -
Diversified Income
Fund

Holdings

Source: Aberdeen, 30 June 2025.
Figures may not add up due to rounding.

Listed Equit 10.9%
ESG Enhanced Core Equity 10.9%
Private Capital 6.4%
Listed Private Capital 6.4%
Propert 7.0%
Property REITS 5.0%
Logistics (Tritax Big Box REIT) 0.7%
Student Accommodation (Empiric Student Property) 0.7%
Logistics (Picton Propert 0.5%
High Yield 2.5%
High Yield

Asset-Backed Securities
Collateralised Loan Obligations (Fair Oaks Dynamic

Credit Fund) OEIC 1.7%
Collateralised Loan Obligations (Fair Oaks Income) 0.3%
Mezzanine ABS (TwentyFour Income) 0.5%

Mezzanine ABS (TwentyFour Asset Backed
Opportunities Fund) OEIC

Emerging Market Debt
Emerging Market Bonds

Investment Grade
Investment Grade
Government Bonds
Government Bonds

21.3%
2.2%

Infrastructure
Social Infrastructure (HICL)

Social Infrastructure (International Public Partnerships) 2.2%
Renewable Infrastructure (Bluefield Solar Income) 1.0%
Renewable Infrastructure (Greencoat Renewables) 1.4%
Renewable Infrastructure (Greencoat UK Wind) 2.7%
Renewable Infrastructure (JLEN Environmental) 0.3%
Renewable Infrastructure (SDCL Energy Efficiency) 1.0%
Renewable Infrastructure (The Renewables

Infrastructure Group) 2.6%
Infrastructure Debt (Sequoia Economic Infrastructure)  1.0%
Energy Storage Infrastructure (Gresham House

Storage) 0.1%
Diversified Infrastructure (3l Infrastructure) 3.2%
Diversified Infrastructure (Cellnex Telecom) 12%
Diversified Infrastructure (Pantheon Infrastructure) 1.3%

Digital Infrastructure (Cordiant Digitial Infrastructure 11%

Special Opportunities

Litigation Finance (Burford)
Precious Metals Royalties (Franco Nevada) 0.5%
Shipping (Tufton Oceanic) 0.5%
Precious Metals Royalties (Wheaton Precious Metals) 15%
Healthcare Royalties (BioPharma Credit) 2.7%
Cash 4.4%
Cash 4.4%
100.0
Total %

Why DIF?

30
A truly diversified portfolio

Where do DIF'sreturns

come from? Outlook

i [

Summary




31 ‘

ESG in the investment process

Top-down and bottom-up, with tailored approaches

Top-down
Climate scenario analysis incorporated into

long-term expected return forecasts used in SAA*

N

/\

Bottom-up
Tailored approaches for..

Listed alternatives Internal capabilities

Focus on the identification Incorporates ESG
and mitigation of material capabilities across
ESG risks, and capture of investment teams and
ESG opportunities, positive ESG
through research tilts where possible

and engagement

Source: Aberdeen, July 2025.
ESG: Environmental, Social and Governance. *Strategic Asset Allocation. For illustrative purposes only.

Why DIF? A truly diversified portfolio Where do DIF'sreturns Outlook Summary
come from?

External funds

Research process aims
to understand ESG
policies and
procedures for
each manager

’ Appendices ‘ Investment examples



Risk

Diversification

principles

Underpinned by
strategic framework

Implicit in our portfolio
construction approach

Source: Aberdeen, July 2025.

Broad based approach to risk management

A

Risk models

Complementary
external models used

Provide anindependent
perspective on the risks
within the portfolio

Risk management depends on more than models

Scenario analysis

Quantitative and qualitative
analysis of how the portfolio
might performin arange
of scenarios

Promotes debate and a
broader perspective on risk

32
Why DIF?

A truly diversified portfolio Where do DIF'sreturns
come from?

Outlook

] ( Summary

ﬁlﬂ
0
%

Peer review

Challenge on investment
views from across
investment teams

Oversight by internal
review groups

1 Appendices ( Investment examples 1



abrdn SICAV | - Correlation to global equities

Dive rSified I ncome Asset class Long term* correlation to global equities
Fund Equity 094

Listed alternatives 0.65

Low correlation between return Fixed income

0.34
sources leads to low volatility

Diversification means a low beta, low volatility portfolio

Three year rolling beta 1o

14
0.7

141
0.6
05 )
8

0.4 ; 65
0.3 6

Source: Aberdeen, Diversified Income Fund, hedged to

EUR, Global Equity volatility is from MSCI World hedged 02 4

to EUR, 30 June 2025.

Costs may increase or decrease as a result of currency 01 >

and exchange rate fluctuations. This may impact what

you might get back.. 0.0 0

* Correlation since inception of Fund, 01 June 2015.

[
N

Volatility (%p.a.)
'_;
o

W o o0 o0 QO — — NN N N oM s 3 W0 w0
B S G A S U Fund Volatilit Global Equity Volatilit
Past performance does not predict c 8583558588838 88825S5 Y au Y
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future returns.
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abrdn SlCAV | - Historic and expected risk measures
Dive I"Sified Income Volatility - attribution by asset

Fund 2%

20% 2 3
Risk dashboard 15%
10% *
*
innm.
0% r r r r r r r

Infrastructure  Listed Equity  Private Equity Property Special Emerging  Asset-Backed  Crossover
Opportunities MarketBonds  Securities Credit

B Share of Risk ¢ Weight

Source: Aberdeen. BPSS, LSEG DataStream, Bloomberg, Ex-ante VO|CItI|Ity and beta EX—pOSt VOIGtIIIty

30 June 2025. Inception: 01 June 2015. RiskMetrics risk 30 06
numbers based on 180 week (¢ .3.5 years) look back Model RiskMetrics FRM

(with a decay). FRM analytics numbers based on 20 0,4
Aberdeen’s economic scenario analysis output. For Volatility 75% 71%

illustrative purposes only. No assumptions regarding 10 02
future performance should be made. Historic fund VaR o o '
volatility is from abrdn SICAV | - Diversified Income Fund, (1 year 95% parametric) 124% 11.7% 0 00
gross of fees, month end data on arolling 12-month ) " O O~~~ 0 DO O 4NN ®D® T <o
basis. Historic global equity volatility is fromm MSCI World Equity volatility 16.7% 15.7% o do dod g oo N
hedged to EUR, month end data on a rolling 12-month (MSCIWorld) 2228228220220 2822022022087%
basis Historic volatility is based on Past performance. Ratio Fund/equity volatility A51% 452%

Inception: 01 June 2015.
Past performance does not predict Beta to global equities 353% 395%
future returns.

Diversified Income Fund (SICAV EUR)
Global Equities
Beta (RHS)
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Liquidity
management

Monthly liquidity tests by
independent risk team to assess
how quickly the fund could be
liquidated

Source: Aberdeen, June 2025.
This datais calculated using the pro-rata with drift
method.

Pro-rata with drift method

abrdn SICAV | - Diversified Income Fund

100%
80%
60%
40%
20%

0%

For equities (and
equity-like assets),
itis assumed that
we can trade 20%
of the average
daily volume (ADV)
without moving
market prices

2-7

8-14

15-30 31-90

Days to sell

For fixed income,
liquidation rates are
based on dealers’
judgement,
considering
characteristics such
asrating, asset type,
currency and

geography

Seeks to estimate
how quickly a
portfolio might

be liquidated while
constraining

any driftin portfolio
composition
throughout the
liquidation process

Why DIF? ’ ( A truly diversified portfolio ] ‘

Where do DIF'sreturns
come from?

Outlook

] ‘ Summary

91-180 181-365

The permitted driftis
determined by setting
amaximum active
share difference

(the sum of absolute
exposure changes
before and after
trading) at 20%
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Investment trusts

Whatis the difference between a
traditional stock company and an
investment trust company?

s Source: Aberdeen.

A clear
investment
mandate

S

il

Designed for Anindependent
and on behalf board actsin the
of shareholders interests of
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ESG en hq nced ESG enhanced core equity: Passively managed allocation

core equity

Source: Aberdeen, MSCI, June 2025.

ESG scoring uses Aberdeen internal scoring
and MSCI. Carbon Footprint uses TruCost
data and Aberdeen definition of scope 1 and
2.Green Revenue uses FTSE Green Revenue
and FTSE Taxonomy data.

*Other = United Kingdom 3%, China 3%,
Canada 3% and Other (no countries
specified) 22%.

Past Performance does not

predict future returns.

Global equity index returns

Target tracking error to MSCI AC World of 0.5%
(1.0% for Income strategy)

Income strategy incorporates tilt to dividend yield

ESG constraints and exclusions

Portfolio ESG score at least 110% of benchmark

Carbon Footprint 50% of benchmark

GreenRevenue 150% of benchmark

Excludes:

* Nuclear and Controversial Weapons

+ Tobacco producers and companies with >5% of
revenue coming from tobacco

+  Companies with >5% of revenues from Thermall

Coal or Unconventional Oil and Gas
MSCI Controversies and UNGC failures

MSCI ACWI - Country Weights

Japan
5%

United States

64%

Rationale
Exposure to global equity index returns with
positive ESG tilts

Investments
Sub-portfolio managed by Aberdeen’s
experienced Quantitative Index Solutions team

Implementation

* Industry, country and sector constraints
applied to minimise tracking error

* ESG constraints and exclusions applied

* Rebalanced quarterly with 5% turnover

Risk

Valuations currently stretched (particularly in
the US) and forward-looking long-term returns
are depleted versus history

Why DIF? ’ ( A truly diversified portfolio ] ‘

Where do DIF'sreturns
come from?

Outlook ] ‘

Summary
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Emerging
Market debt

Emerging Market debt (EMD): Actively managed allocation

Emerging Market bonds exposure (%)
Kazahstan Other

Peru Kenya 20 7.0 India

21 —§ 9.9
‘ ‘Juth Africa

Thcllond
Romonlo . Malaysia
| 89
Turkey ‘

Brazil
Czech 86
Republlo , '

_ Indonesia
Colomblo Mexico

Poland 85
6,2 75 10

Dhlllpplnes

Rolling 12-monthreturns for EMlocal and

equities
80%

40%
0%
-40%

-80%
Dez 0Bez 0Dez 0Dez 0Dez 1Dez 1Bez 1Dez 1 Dez 1Dez 2Dez 23

Global Equities ——EM Local with funding basket

Rationale
Local currency EM bonds offer attractive
returns and diversification benefits

Investments

Sub-portfolio actively managed by Aberdeen'’s
highly experienced and deeply resourced EMD
team

Focus
Targets higher yielding bonds and follows our
ESGP investment process

Implementation

Held inlocal currency relative to a basket of
economically-sensitive developed currencies
to dampen risk

Risk

+ Historic volatility of 7.3%
(versus 13.8% for equities)

* Worst 12-month return -10.8%
(versus -42.5% for equities)

- J
Source: Aberdeen, Bloomberg, June 2025.
Past Performance does not
predict future returns.
Why DIF? ’ ( A truly diversified portfolio ] ‘ Whersoc:elbfli;smr?turns ’ ( Outlook ] ‘ Summary ’ ( Appendices ]
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US corporate
credit

Source: Aberdeen, Bloomberg, 30 June 2025.
YTW: Yield to Worst.

Past Performance does not
predict future returns.

US corporate credit: Actively managed allocation

Yields across corporate credit are
compelling on a historic basis
12%

10%
8%
6%
4%

2%

® 9 S N A D
R A S A )
S I N I N S N S N S N

—US High Yield YTW —US Investment Grade YTW

Rationale

Increase in yields presents an opportunity to
allocate to an asset class that has been
unattractive historically

Investments
Sub-portfolio actively managed by Aberdeen’s
US credit team

Focus
High conviction credit selection with a
"‘promoting ESG" approach

Implementation
Focused on higher quality bonds with a smaller
allocation to high yield

Risk

e Creditrisk from borrowers over time

» Spreads continue to price in abenign
default environment

Why DIF?

’ ( A truly diversified portfolio ] ‘

Where do DIF'sreturns
come from?

Outlook ] ‘

Summary



Listed private
capital

Listed private capital: Actively managed allocation

Brookfield Ares Capital
Brookfield Corp Corp

Asset Blackstone Secured

Lending Fund

Management
Apollo Global ‘. Cc?l?tz%/élr
Management P <]
. Sixth Street

Specialty

Lending
19% Private Credit BDCs
. 3iGroup PLC
KKR & Co 27% Listed PE Trusts
54% Alternative Asset
Managers
9 . HgCapital
. Trust
|ICG Enterprise
Trust PLC
Intermediate
Capital Group - Oakley Capital
Investments

Rationale

Listed Private Capitalis one of the largest
subsectors within listed alternatives and as an
increasingly liquid and growing market
provides differentiated earnings growth

Investments

Our allocation to listed private capital is
diversified across alternative asset managers,
listed private equity (PE) trusts and private
credit business development companies (BDC)

Focus

Faster growing alternative managers, higher
conviction listed private equity trusts and high-
quality private credit managers

Implementation
Managed by the Diversified Assets team

Partners Group Pantheon
Holding AG EQT AB International PLC .
Risk
Recessionary fears due to tariffs/geopolitics
- J
Source: Aberdeen, 30 June 2025.
Past Performance does not
predict future returns.
Why DIF? ’ ( A truly diversified portfolio ] ‘ Whersoc:elbfli;smr?turns ’ ( Outlook ] ( Summary 1 ( Appendices ]
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Renewable
energy
infrastructure

Targets 7-9% p.a.
return® over the medium
term

Source: Aberdeen, 30 June 2025.

TRIG segmentation by portfolio value as at
30 June 2025 on a committed basis.
Selected for illustrative purposes only to
demonstrate management style and not as
an indication of future performance or
investment recommendation.

* This is aninternal performance target
which the manager aims to achieve. This
targetis not based on past performance,
nmay be subject to change and cannot be
guaranteed.

Past Performance does not
predict future returns.

Renewable energy infrastructure: The Renewables Infrastructure Group (TRIG)

Geographic split
Spain
7%

Germany
8% ’—
France UK
9% 61%

Sweden
15%

Technology used

Flexibile
capacity
6%
Solar PV \
15%
Onshore
Wind
45%
Offshore
Wind
34%

Rationale
Compelling long-term revenues which are
likely to be stable and often inflation-linked

Investments

TRIG owns a portfolio of predominantly
operational wind and solar assets across
the UK and Europe

Focus
Many assets have long-term government
backed subsidies which are inflation- linked

Risk

Exposure to power prices but impact
dampened by revenues from subsidies.
Regulatory risk also present

42
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Diversified
infrastructure

Targets 8-10% p.a.
return® over the medium
term

Source: Aberdeen, 30 June 2025. Selected
for illustrative purposes only to demonstrate
management style and not as an indication
of future performance or investment
recommendation.

* Thisis aninternal performance target
which the manager aims to achieve. This
targetis not based on past performance,
nmay be subject to change and cannot be
guaranteed.

** As at 31 March 2025.

Past Performance does not
predict future returns.

Diversified infrastructure: 3ilnfrastructure (3IN)

Key points
Infinis - Energy Transition

Rationale

Actively managed portfolio of economic
infrastructure businesses. Track record of
realising value for shareholders through asset
disposals

Tampnet - Communications
Investments

Portfolio focused on megatrends e.g. energy
transition and digitalisation

Focus

Asset intensive businesses that are growing,
Joulz - Energy Infrastructure hard to replicate, provide essential services and
have established market positions

3iN
25% gross realised IRR on assets since launchin
2007**

Risk
Execution risk and changing demand for
economic infrastructure assets

ESVAGT - Offshore Energy
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Secured credit
to life sciences
industry

Targets net total return
of 8-9% p.a.* over
medium term

Source: Aberdeen, 30 June 2025. BioPharma
Creditinvestments as at 30 April 2025.
Selected for illustrative purposes only to
demonstrate management style and not as
an indication of future performance or
investment recommendation.

*This is an internal performance target
which the manager aims to achieve. This
targetis not based on past performance,
nmay be subject to change and cannot be
guaranteed.

Past Performance does not
predict future returns.

Special opportunities: BioPharma Credit (BPCR)

Investments

Cash
15%

BioCryst ‘

12%

Evolus
5%
Novocure
4%
Geron
4%
UroGen

3%

Collegium

\25%

Total Assets

‘ $1.1bn
9,
’.lll

Bristol Myers

Alphatec
3%

Paratek
2%

Insmed
20%

Rationale

Life Sciences is fragmented with many small
players. Creates opportunity to make secured
loans to small/mid-size listed companies

Investments
Senior secured loans to 11 companies. /4%
floating rate

Focus
Pain management; oncology; serious and rare
diseases

Risk
A'loan cannot be repaid and BPCR has to
change terms or take over assets of company

Why DIF?

1 ( A truly diversified portfolio ] (

Where do DIF'sreturns
come from?

Outlook

|f

Summary




Litigdtion Special opportunities: Burford Capital (BUR)
finance

Rationale

Provider of third-party financing for
commercial litigation. Revenues relate to the
merits of the litigation portfolio, not the global
economy

Investments
Globally diversified portfolio of cases which has
grown significantly in the past decade

Focus

High profile case against the Argentinian
government relating to the expropriation of oil
company YPF

Burford
High level of expertise creates high barriers to
entry

Risk

Source: Aberdeen, 30 June 2025. Selected Risk of individual case losses
for illustrative purposes only to demonstrate
management style and not as an indication
of future performance or investment
recommendation.

Past Performance does not
predict future returns.
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Precious
metals
royalties

Special opportunities: Wheaton Precious Metals (WPM)

UPFRONT PAYMENT

(CASH)

DELIVERY PAYMENT
$ PER UNIT)

Wheaton Precious Metals and Gold price

MINING

PARTNER

Rationale

Offers exposure to precious metals at a much

lower risk profile than a traditional mining
company

Investments

Streaming agreements for operating mines

and development stage projects. Contractually
defined cost per ounce typically limits

Summary

performance operational cost pressures

3500 160,00 Focus

Low-cost, long-life assets located in politically
120,00 [T SRR
2500 stable jurisdictions
8000 | Risk
1500 40,00 Decline in underlying precious metals prices.
' Political and counterparty risks

Source: Aberdeen, Wheaton, Bloomberg,

500 0,00
30 June 2025. < W0 0O NN 0O OO0 O 4 N MmO S W0
Selected for illustrative purposes only to a2 N NIz RNLeeNN e
demonstrate management style and not as 88388388388 3
an indication of future performance or
investment recommendation. For illustrative = GOLD =—WPM L J
purposes only. No assumptions regarding
future performance should be made.
Past Performance does not
predict future returns.

Why DIF? ’ ( A truly diversified portfolio ] ‘ Whersoc:eDfli;smr:turns ’ (
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Disclaimers

The MSCl information may only be used for your internal use, may not be reproduced
or re-disseminated in any form and may not be used as a basis for or a component of
any financial instruments or products or indices. None of the MSClinformation is
intended to constitute investment advice or a recommendation to make (or refrain
from marketing) any kind of investment decision and may not be relied on as such.
Historical data and analysis, should not be taken as an indication or guarantee of any
future performance analysis forecast or prediction. The MSClinformation is provided
on an'asis' basis and the user of this information assumes the entire risk of any use
made of this information. MSCI, each of its affiliates and each other person involvedin or
related to compiling, computing or creating any MSClinformation (collectively, the
'‘MSCI' Parties) expressly disclaims all warranties (including without limitation, any
warranties of originality, accuracy, completeness, timeliness, non-infringement,
merchantability and fitness for a particular purpose) with respect to this information.
Without limiting any of the foregoing, in no event shall any MSCI Party have any liability
for any direct, indirect, special, incidental, punitive, consequential (including, without
limitation, lost profits) or any other damages (www.msci.com).

BLOOMBERG® is a trademark and service mark of Bloomberg Finance L.P. and its
affiliates (collectively "Bloomberg"). BARCLAYS® is a trademark and service mark of
Barclays Bank Plc (collectively with its aoffiliates, "Barclays”), used under license.
Bloomberg or Bloomberg's licensors, including Barclays, own all proprietary rights in the
Bloomberg Barclays Indices.

Applying ESG and sustainability criteriain the investment process may result in the
exclusion of certain securities. Such securities could be part of the benchmark against
which the strategy is managed, or be within the universe of potential investments. This
may have a positive or negative impact on performance.

Furthermore, the lack of commmon or harmonised definitions and labels regarding ESG
and sustainability criteria may result in different approaches by managers when
integrating ESG and sustainability criteria into investment decisions. This means that it
may be difficult to compare strategies with ostensibly similar objectives and that these
strategies will employ different security selection and exclusion criteria. Consequently,
the performance profile of otherwise similar vehicles may deviate more substantially
than might otherwise be expected. Additionally, in the absence of common or
harmonised definitions and labels, a degree of subjectivity is required and this will mean
that a fund may investin a security that another manager or an investor would not



48

For professional clients only - Not for public distribution

Past performance does not predict future returns. The value of investments, and the income from them, can go down as well as up and clients may get back less than the
amount invested.

The Fund Management company may terminate arrangements for marketing the fund under the Cross-border Distribution Directive denotification process.

The information contained herein including any expressions of opinion or forecast have been obtained from or is based upon sources believed by us to be reliable but is not guaranteed as to
the accuracy or completeness.

Any data contained herein which is attributed to a third party ("Third Party Data") is the property of (a) third party supplier(s) (the *Owner”) and is licensed for use Aberdeen*. Third Party Data
may not be copied or distributed. Third Party Data is provided “as is" and is not warranted to be accurate, complete or timely. To the extent permitted by applicable law, none of the Owner,
Aberdeen* or any other third party (including any third party involved in providing and/or compiling Third Party Data) shall have any liability for Third Party Data or for any use made of Third
Party Data. Neither the Owner nor any other third party sponsors, endorses or promotes the fund or product to which Third Party Data relates.

* Aberdeen means the relevant member of Aberdeen group, being Aberdeen plc together with its subsidiaries, subsidiary undertakings and associated companies (whether direct or indirect)
from time to time.

The information contained in the document is only intended for qualified investors pursuant to Art. 10(3) and (3ter) of the Swiss Federal Law of Collective Investment Schemes ("CISA"). The
information is being given only to those persons who have received this document directly from Aberdeen Investments Switzerland AG ("AlS") and must not be acted or relied upon by persons
receiving a copy of this document other than directly from AIS. No part of this document may be copied or duplicated in any form or by any means or redistributed without the written consent
of ASIS. The information contained herein including any expressions of opinion or forecast have been obtained from or is based upon sources believed by us to be reliable but is not guaranteed
as to the accuracy or completeness.

Tax treatment depends on the individual circumstances of each investor and may be subject to change in the future. You should obtain specific professional advice before making any
investment decision.

In the United Kingdom, deemed authorised and regulated by the Financial Conduct Authority. Details of the Temporary Permissions Regime, which allows EEA-based firms to operate in the UK
for a limited period while seeking full authorisation, are available on the Financial Conduct Authority’s website. Under Luxembourg law, there is no compensation scheme available to UK
investors in funds managed by such firms, which includes this fund.
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For professional clients only - Not for public distribution

Aberdeen SICAV lis a Luxembourg-domiciled UCITS fund, incorporated as a Société Anonyme and organized as a Société d'Investissement & Capital Variable (a "SICAV"). The fund
has been authorised for public sale in certain jurisdictions and private placement exemptions may be available in others. Itis not intended for distribution or use by any person or entity
thatis a citizen or resident of or located in any jurisdiction where such distribution, publication or use would be prohibited.

The information contained in this marketing document is intended to be of general interest only and should not be considered as an offer, investment recommendation or solicitation
to deal in the shares of any securities or financial instruments. Subscriptions for shares in the fund may only be made on the basis of the latest prospectus, relevant Key Investor
Information Document (KIID) or Key Information Document (KID) as applicable, together with the latest audited annual report (and subsequent unaudited semi-annual report, if
published) and in the case of UK investors, the Supplementary Information (SID) for the fund which provides additional information as well as the risks of investing. These may be
obtained free of charge from the Fund Management company Aberdeen Investments Luxembourg S.A. 35a, Avenue J.F. Kennedy, L-1855 Luxembourg, on www.Aberdeenplc.com, or
the local paying agents detailed below. Prospective investors should read the prospectus carefully before investing.

In Spain, these documents can be obtained from Allfunds Bank S.A,, ¢ / Estafeta n®6 (La Moraleja), Plaza de la Fuente Complex -Building 3-28109, Alcobendas -Madrid- Spain. For the
purposes of distribution in Spain, has been registered with the Comisiéon Nacional del Mercado de Valores under the number 107

In Italy these documents can be obtained from the Paying Agent, State Street Bank S.p.A, 10 Via Ferrante Aporti, 20125 Milano

These documents are also available on www.eifs.lu/Aberdeen, including; the articles of association; Information on how orders (subscription, repurchase and redemption) can be
made and how repurchase and redemption proceeds are paid; Information and access to procedures and arrangements related to investors’ rights and complaints handling

Austria, Belgium, Germany, Ireland, Italy, Luxembourg and Spain: Issued by Aberdeen Investments Luxembourg S.A. 350, Avenue J.F. Kennedy, L-1855 Luxembourg, R.C.S.No. B120637.
Authorised in Luxembourg and regulated by CSSF.



	Slide 1: abrdn SICAV I – Diversified Income Fund
	Slide 2: Important information
	Slide 3: Contents
	Slide 4: Why DIF?
	Slide 5: Why Diversified Assets?
	Slide 6: Whatever the headlines, clients have similar objectives
	Slide 7: Access the key asset classes with ease
	Slide 8: Why invest in DIF?
	Slide 9: Diversified  Income Fund
	Slide 10: Resilience
	Slide 11: Income analysis
	Slide 12: A truly diversified portfolio
	Slide 13: Our philosophy
	Slide 14: A truly diversified portfolio
	Slide 15: What are listed alternatives?
	Slide 16: Diversified Income Fund
	Slide 17: Flexible allocation
	Slide 18: Process
	Slide 19: Experienced team and wide resources
	Slide 20: Where do  DIF’s returns come from?
	Slide 21: Diversified Income Fund
	Slide 22: Return analysis
	Slide 23: Outlook
	Slide 24: Sources of return
	Slide 25: Return analysis
	Slide 26: Summary
	Slide 27: Summary
	Slide 28: Appendices
	Slide 29: Key terms
	Slide 30: abrdn SICAV I - Diversified Income Fund 
	Slide 31: ESG in the investment process
	Slide 32: Risk
	Slide 33: abrdn SICAV I – Diversified Income Fund
	Slide 34: abrdn SICAV I - Diversified Income Fund 
	Slide 35: Liquidity management
	Slide 36: Investment trusts
	Slide 37: Investment examples
	Slide 38: ESG enhanced core equity 
	Slide 39: Emerging Market debt
	Slide 40: US corporate credit
	Slide 41: Listed private capital
	Slide 42: Renewable energy infrastructure
	Slide 43: Diversified infrastructure
	Slide 44: Secured credit to life sciences industry
	Slide 45: Litigation finance
	Slide 46: Precious metals royalties
	Slide 47: Disclaimers
	Slide 48: For professional clients only – Not for public distribution
	Slide 49: For professional clients only – Not for public distribution

