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Our investment platform supports a global client base, aiming to deliver

tallored investment solutions

The BlueBay fixed income investment platform is part of A global perspective with local

RBC Global Asset Management (represented by RBC presence in our key markets
BlueBay Asset Management outside North America)
and supports a global client base.
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Source: RBC Global Asset Management, as at 30 June 2025

Notes: ' AuM shown incorporates strategies within the BlueBay fixed income investment platform. A small proportion of the AuM are provisional figures and may have a non-material difference with the
finalised AuM; 2 The number of investment professionals includes BlueBay fixed income investment professionals located in the US and UK offices. Leveraged Finance consists of High Yield and Leveraged
Loans; Multi-asset Credit AuM includes US$2.65 billion of Leveraged Finance assets, US$1.58 billion of Securitized Credit assets and US$0.12 billion of Convertible assets. Securitized Credit AuM reflects
BlueBay managed CLOs including those in warehouse stage in the US 5
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EM HY has seen the largest growth over the past two decades

Outstanding issuance of US, European and EM corporate debt markets ($bn)
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Source: ICE BofA, Bloomberg as at 31 July 2025. European HY Index refers to the ICE BofA European Currency High Yield Constrained Index, EM HY Index refers

to the ICE BofA High Yield Emerging Markets Corporate Plus Index and US HY Index refers to the ICE BofA US High Yield Index RBC BlueBay
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Global high yield markets: A quick comparison

ICE BofA Global High Yield

ICE BofA US High Yield

ICE BofA European ICE BofA High Yield
Currency High Yield Emerging Markets

Const(n:‘ll\r;g g)lndex (::]g:())() Constrained Index  Corporate Plus Index
(HPCO) (EMHB)
Number of issues 3,231 1,904 752 578
Market size $2.30trn $1.43trn $477bn $414bn
. 5.22% (Euros)
0, 0, 0,
Yield to Worst 6.72% 7.07% 7.35% (Hedged to USD) 7.29%
Spread 293 286 284 330
Average Credit Rating BB- B+ BB- BB-
Effective Duration 3.10 years 2.98 years 2.84 years 3.88 years

Source: ICE BofA, Bloomberg as at 31 July 2025
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Going global adds meaningful sector diversification

Sector weight comparison between European, EM and US HY
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Source: RBC Global Asset Management, ICE BofA as at 31 July 2025. European HY Index refers to the ICE BofA European Currency High Yield Constrained Index,
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Example of companies held in our Global High Yield Debt Strategy

Diversifying sources of alpha across regions
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Source: RBC Global Asset Management as at 31 July 2025
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Track record of excellent downside protection

BlueBay Global High Yield Bond Fund ' outperformance (bp gross of fees) in quarters where the benchmark

recorded a negative return
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= We have outperformed the benchmark in 69% of
negative return months since the inception of our
longest running global high yield fund in November
2010

= Despite our focus on principal protection, we have
also outperformed the benchmark in 50% of
positive return months

Past performance is not indicative of future results. The return on your investment may increase or decrease as a result of currency fluctuations if your investment is made in a
currency other than that used in the past performance calculation. Fees and other expenses will have a negative effect on investment returns. For example, if there was an annualised
return of 10% over a 5-year period then the compounding effect of a 0.60% management fee and a 0.20% performance fee would reduce the annualised return to 9.32% (figures used

Global Bond fund was launched in November 2010, 2 Hit ratio = % of months out/under performed the benchmark

RBC BlueBay
are only to demonstrate the effect of charges and are not an indicator of future performance). Source: RBC Global Asset Management, as at 30 June 2025. Note: ' The BlueBay Asset Management
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Ihre Ansprechpartner im Team Financial Institutions

Saskia Bernhardt

Head of Financial Institutions
Germany & Austria

Telefon: +49 89 26200930
Mobil: +49 152 0262 7954
E-Mail: sbernhardt@bluebay.com

BlueBay Funds Management Company S.A.

Zweigniederlassung Deutschland, Pestalozzistralle 31, 80469 Minchen
www.rbcbluebay.com

Amelie Gabriela Peters

Associate, Business Development
Financial Institutions
Germany & Austria

Telefon: +49 89 54198228
Mobil: +49 174 7305378
E-Mail: agpeters@bluebay.com
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Disclaimer: Marketing Communication

This document is a marketing communication and it may be produced and issued by the following entities: in the European
Economic Area (EEA), by BlueBay Funds Management Company S.A. (BBFM S.A.), which is regulated by the Commission
de Surveillance du Secteur Financier (CSSF). In Germany, Italy, Spain and Netherlands the BBFM S.A is operating under
a branch passport pursuant to the Undertakings for Collective Investment in Transferable Securities Directive (2009/65/EC)
and the Alternative Investment Fund Managers Directive (2011/61/EU). In the United Kingdom (UK) by RBC Global Asset
Management (UK) Limited (RBC GAM UK), which is authorised and regulated by the UK Financial Conduct Authority (FCA),
registered with the US Securities and Exchange Commission (SEC) and a member of the National Futures Association
(NFA) as authorised by the US Commodity Futures Trading Commission (CFTC). In Switzerland, by BlueBay Asset
Management AG where the Representative and Paying Agent is BNP Paribas Securities Services, Paris, succursale de
Zurich, Selnaustrasse 16, 8002 Zurich, Switzerland. The place of performance is at the registered office of the
Representative. The courts at the registered office of the Swiss representative or at the registered office or place of
residence of the investor shall have jurisdiction pertaining to claims in connection with the offering and/or advertising of
shares in Switzerland. The Prospectus, the Key Investor Information Documents (KIIDs), the Packaged Retail and
Insurance-based Investment Products - Key Information Documents (PRIIPS KID), where applicable, the Articles of
Incorporation and any other document required, such as the Annual and Semi-Annual Reports, may be obtained free of
charge from the Representative in Switzerland. In Japan, by BlueBay Asset Management International Limited which is
registered with the Kanto Local Finance Bureau of Ministry of Finance, Japan. In Asia, by RBC Global Asset Management
(Asia) Limited, which is registered with the Securities and Futures Commission (SFC) in Hong Kong. In Australia, RBC
GAM UK is exempt from the requirement to hold an Australian financial services license under the Corporations Act in
respect of financial services as it is regulated by the FCA under the laws of the UK which differ from Australian laws. In
Canada, by RBC Global Asset Management Inc. (including PH&N Institutional) and /or RBC Indigo Asset Management Inc.
which is regulated by each provincial and territorial securities commission. RBC GAM UK is not registered under securities
laws and is relying on the international dealer exemption under applicable provincial securities legislation, which permits RBC
GAM UK to carry out certain specified dealer activities for those Canadian residents that qualify as "a Canadian permitted
client’, as such term is defined under applicable securities legislation. In the United States, by RBC Global Asset
Management (U.S.) Inc. ("RBC GAM-US"), an SEC registered investment adviser. The entities noted above are collectively
referred to as “RBC BlueBay” within this document. The registrations and memberships noted should not be interpreted as
an endorsement or approval of RBC BlueBay by the respective licensing or registering authorities. Not all products, services
or investments described herein are available in all jurisdictions and some are available on a limited basis only, due to local
regulatory and legal requirements. Please refer to the Prospectus of the fund, the Key Investor Information Documents
(KIID) and the Packaged Retail and Insurance-based Investment Products - Key Information Documents (PRIIPS KID), if
available, or any other relevant fund documentation on our website (www.rbcbluebay.com) before making any final
investment decisions. The Prospectus and the PRIIPS KID is available in English and the KlIDs in several local languages.
No RBC BlueBay fund will be offered, except pursuant and subject to the offering memorandum and subscription materials
for such fund (the “Offering Materials”). If there is an inconsistency between this document and the Offering Materials for the
RBC GAM UK fund, the provisions in the Offering Materials shall prevail. Any investor who proposes to subscribe for an
investment in any of the RBC BlueBay products must be able to bear the risks involved and must meet the respective
products suitability requirements. This document is intended only for “professional clients” and “eligible counterparties” (as
defined by the Markets in Financial Instruments Directive (“MiFID”)) or in the US by “accredited investors” (as defined in the
Securities Act of 1933) or “qualified purchasers” (as defined in the Investment Company Act of 1940) as applicable and
should not be relied upon by any other category of customer. The investments discussed may fluctuate in value and you
may not get back the amount invested. The return may increase or decrease as a result of currency fluctuations. Investment
in derivatives may involve a high degree of gearing or leverage, so that a relatively small movement in the price of the
underlying investment results in a much larger movement in the price of the instrument, as a result of which prices are more
volatile. There are restrictions on transferring interests in the funds. The instruments in which the products invest may involve
complex tax structures and there may be delays in distributing important tax information. The funds are not required to
provide periodic pricing or valuation information to investors with respect to its individual investments. Unless otherwise
stated, performance data is unaudited and net of management, performance and other fees. Past performance is not
indicative of future results. Any indices shown are presented only to allow for comparison of the RBC BlueBay fund’s
performance to that of certain widely recognised indices. The volatility of the indices may be materially different from the
individual performance attained by a specific fund or investor. In addition, the RBC BlueBay fund holdings may differ
significantly from the securities that comprise the indices shown. Indexes are unmanaged and investors cannot invest
directly in an index. This document has been prepared solely for informational purposes and does not constitute an offer or
recommendation to buy or sell any security or investment product or adopt any specific investment strategy in any

jurisdiction. This document should not be construed as tax or legal advice. This document may contain the current opinions
of RBC BlueBay and is not intended to be, and should not be interpreted as, a recommendation of any particular security,
strategy or investment product. Unless otherwise indicated, all information and opinions herein are as of the date of this
document. All information and opinions herein are subject to change without notice. The information contained in this
document has been compiled by RBC BlueBay, and/or its affiliates, from sources believed to be reliable but no
representation or warranty, express or implied is made to its accuracy, completeness or correctness. A summary of investor
rights can be obtained in English on www.rbcbluebay.com/investorrights. It is important to note that the Fund Management
Company may terminate arrangements for marketing under new Cross-border Distribution Directive denotification process.
There are several risks associated with investing in financial products. With all investments there is a risk of loss of all, or a
portion of the amount invested. Recipients are strongly advised to make an independent review with their own advisors and
reach their own conclusions regarding the investment merits and risks, legal, credit, tax and accounting aspects of all
transactions.

Gross Performance: While gross of fee figures would reflect the reinvestment of all dividends and earnings, it would not
reflect the deduction of investment management and performance fees. An investor’s return will be reduced by the deduction
of applicable fees which will vary with the rate of return on the fund. For example, if there was an annualised return of 10%
over a 5-year period then the compounding effect of a 0.60% management fee and a 0.20% performance fee would reduce
the annualised return to 9.32% (figures used are only to demonstrate the effect of charges and are not an indicator of future
performance). In addition, the typical fees and expenses charged to a fund will offset the fund’s trading profits. A description
of the specific fee structure for each RBC BlueBay strategy is contained in the fund’s prospectus.

Net Performance: Net performance figures reflect the reinvestment of all dividends and earnings, and the deduction of
investment management and performance fees. In addition, the typical fees and expenses charged to a fund will offset the
fund’s trading profits. The specific fee structure is detailed in the fund’s offering materials and/or prospectus.

eVestment: Rankings change monthly. Return and risk rankings are simply the actual rank divided by the number of
observations. Risk measures are calculated based on monthly returns of funds and/or benchmarks. eVestment and its
affiliated entities collect information directly from investment management firms and other sources believed to be reliable;
however, eA does not guarantee or warrant the accuracy, timeliness, or completeness of the information provided and is not
responsible for any errors or omissions. Performance results may be provided with additional disclosures available on eA’s
systems and other important considerations such as fees that may be applicable. Not for general distribution. * All categories
not necessarily included; Totals may not equal 100%. Copyright 2011-2025 eVestment Alliance, LLC. All Rights Reserved.
MSCI: This report contains information (the “Information”) sourced from MSCI Inc., its affiliates or information providers (the
“MSCI Parties”) and may have been used to calculate scores, ratings or other indicators. The MSCI Parties do not warrant
or guarantee the originality, accuracy and/or completeness of any data or Information herein and expressly disclaim all
express or implied warranties, including of merchantability and fithess for a particular purpose. The Information is not
intended to constitute investment advice or a recommendation to make (or refrain from making) any investment decision and
may not be relied on as such, nor should it be taken as an indication or guarantee of any future performance, analysis,
forecast or prediction. None of the MSCI Parties shall have any liability for any errors or omissions in connection with any
data or Information herein, or any liability for any direct, indirect, special, punitive, consequential or any other damages
(including lost profits) even if notified of the possibility of such damages.

Definitions: CFROI ® is an approximation of the economic return, or an estimate of the average real internal rate of return,
earned by a firm on the portfolio of projects that constitute its operating assets. Supplemental information is derived from a
representative account of this strategy. The representative account is the account in the composite that most closely reflects
the current portfolio management style for this strategy.

Trademark disclosure: CFROI, CFROE, HOLT, HOLT Lens, HOLTfolio and “Powered by HOLT” are trademarks or
registered trademarks of UBS in the United States and other countries. This document may not be reproduced in whole or
part, and may not be delivered to any person without the consent of RBC BlueBay. Copyright 2025 © RBC BlueBay. RBC
Global Asset Management (GAM) is the asset management division of Royal Bank of Canada (RBC) which includes RBC
Global Asset Management Inc. (RBC GAM Inc.), RBC Global Asset Management (U.S.) Inc. (RBC GAM — US), RBC Global
Asset Management (UK) Limited (RBC GAM — UK), RBC Global Asset Management (Asia) Limited (RBC GAM — Asia) and
RBC Indigo Asset Management Inc., which are separate, but affiliated subsidiaries of RBC.® / Registered trademark(s) of
Royal Bank of Canada and BlueBay Asset Management (Services) Ltd. Used under licence. BlueBay Funds Management
Company S.A., registered office 4, Boulevard Royal L-2449 Luxembourg, company registered in Luxembourg number
B88445. RBC Global Asset Management (UK) Limited, registered office 100 Bishopsgate, London EC2N 4AA, registered in
England and Wales number 03647343. All rights reserved.
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