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The Nordics is a small gem globally...

Million Population per country USDbn GDP per country Mcat? MSCI market value per country
UsDbn
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1000 A 15 | 25000 -
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Source: Nordea Investment Management AB, Bloomberg, World Bank. As of March 2023
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..Clearly punching above its weight

usD GDP / population

80 000 -
70 000 ~
60 000 -
50 000 +
40 000 -
30 000 -
20 000 +

10 000 H+

Source: Nordea Investment Management AB, Bloomberg, World Bank. As of March 2023
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Nordic equity markets outperformance over time c4% p.a.

Total Returnin EUR

800
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8.7% CAGR

5.1% CAGR

)
O
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—MSCI Nordic 10/40 Index MSCI Europe Index

Source: Bloomberg

The performance represented is historical; past performance is not a reliable indicator of future results and investors may not recover the full amount invested. The value of your investment can go up N d
and down, and you could lose some or all of your invested money. Or eQ
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Overtime quality have been an enduring factor in relation to Europe

Factor Analysis MSCI Nordic / MSCI Europe

% of time >Z

score +1/-1 Factor KPI Jan 2024 Jul 2023 Jan 2023 Jul 2022 Jan 2022 Jul 2021 Jan 2021 Jul 2020 Jan 2020 Jul 2019 Jan 2019 Jul 2018 Feb 2018
23% Growth Earnings Growth 0,6 0,4 0,9 1,2 1,1 0,9 0,4 0,1 -1,0 -1,0 -0,4 0,0 0,3
20% Growth Sales Growth 2,1 1,4 0,7 0,9 1,5 1,7 0,8 0,6 0,2 0,3 0,4 0,5 0,4
pre——y
I 98% Quality Return on Equity 1,3 1,3 1,1 1,5 1,6 1,5 1,2
82% Quality Net Profit Margin 1,6 0,8 2,2 2,0 1,9 1,8 0,7 0,6 2,1

W O - —

0,3

5% Quality Earnings Growth Stability 0,6 0,3 0,1 -0,3 -0,8 -0,6 -1,0 -0,7 -0,2 -0,4 0,4 0,5
38% Size Market Cap -0,3 -0,9 -0,2 -0,2 -0,4 -0,5 -0,5 -0,6 -0,9 -1,4 -1,4 -1,4 -1,4
2% Volatility Volatility 3Y 0,2 0,0 -0,2 0,0 0,0 0,1 0,1 0,6 0,6 1,1 0,4 0,0 -0,1
33% Momentum Momentum ST 0,6 -0,8 -1,2 1,8 -1,7 1,8 0,2 1,7 2,0 -1,0 0,6 0,2 1,8
32% Momentum Momentum MT 0,8 -0,4 0,5 0,5 0,3 0,9 1,5 1,6 0,6 0,2 1,4 0,5 0,6
27% Momentum Forecast FY1 Revisions 1,2 1,3 -0,5 1,4 0,2 1,3 1,1 i35 0,9 0,3 -1,2 0,3 -0,7
3% Other Debt to Equity -0,1 -0,2 -0,3 -0,6 -0,9 -1,0 -0,5 -0,2 -0,4 -0,4 0,5 0,8 0,8
93% ESG MSCI ESG Overall -1,1 -1,0 0,8 1,3 1,2 1,1 2,0 1,6 1,7 1,9 1,6 2,0 1,7
87% ESG MSCI ESG Governance 0,5 0,5 0,5 0,3 18 18027 18 17
Source: Nordea Investment Management AB, Style Analytics
Nordea
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Quality = high return on capital = compounding -> outperformance

3 000
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—MSCI| World

—MSCI Quality index
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Source: Nordea Investment Management AB, Bloomberg

The performance represented is historical; past performance is not a reliable indicator of future results and investors may not recover the full amount invested. The value of your investment can go
up and down, and you could lose some or all of your invested money.
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"Quality"
factor
CAGR
11.4%

Benchmark
incl
"Quality"
factor
CAGR 8.1%
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Competitive advantages is more commonly found in the Nordics

Competitive advantages adds durability to high returns on capital

1600 -
The Nordic market
have a higher degree
1400 1 of companies with
competitive
1200 - advantages.
1000 According to
Morningstars ratings
800 - 38% of the Nordic
10/40 index is
represented by wide
600 - and narrow moat
companies.
400 -
The corresponding
200 - figure for Europe (ex
Nordic) is 32%.
0 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘
2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

—Morningstar Wide Moat Focus Index ——Morningstar US index

Source: Nordea Investment Management AB, Bloomberg

Nordea
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Concentration helps supercharge performance

Benefits of Diversification Decay Quickly

A Nordic index have between 1/5 to 1/8 the # of companies as a European index

a5
LM
E B0«
E '
2 ~.
= [
= 25 —
o s
= s
= L]
a 20 s
= *», Total Portfolic Kesk
= "‘n,
= e,
e e
:_' 15 T T T T s
ln Market Risk

10

L b 1 15 20 25 30 35 40 45 50 55 60 65 70 T3 B0 B 90 95 100

MNUMBER OF STOCKS IN PORTFCGLIC

Source: Chart based on data from A Random Walk Down Wall Street by Burton Malkiel. For illustrative purposes only.
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Top 20 companies of an EU index
weighs 32%.

Top 20 companies in the Nordic
index weighs 60%

Avg. company of an EU index
weights 0.2%

Avg. company in the Nordic index
weights 1.3%

European index

* MSCI Europe have >420
companies

* EURO Stoxx 600 = 600 companies

Nordic index
* MSCI Nordic have 78 companies

Nordea



The Nordics: Compound, Extend & Supercharge

Nordic market sits at a sweetspot in relation to
the general European market;

Nordic companies have significantly better
economics with higher returns on capital

H l gh retu rns on which enables them to compound faster.

1 The Nordic market have a higher degree of
Ca p ltal companies with competitive advantages
which in turn help superior economics to get
extended over time.

Since the Nordic index consist of significantly
fewer companies than a European index the
above mentioned characteristics of Nordic
companies represents a significantly higher
share of the total index. This leaves the Nordic
index supercharging these characteristics.

Competitive
advantage

Concentration

Source: Nordea Investment Management AB

9 Nordea
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Nordic Markets at a Glance

10

Norway

(9% of market value) N

Major industries:
More cyclical due to large exposure
towards energy and materials

Major exports:
Oil and gas, machinery and fish

GDP USD*: 593bn
Unemployment*; 3%
Export / GDP*: 38%

Denmark b
(28% of market value) 4
AR 4

Major industries:
Transportation sector, health care, financials and consumer
goods

Major exports:
Pharmaceuticals, services, industrial machinery and food
products

GDP USD*: 400bn
Unemployment*: 8%
Export / GDP*: 70%

Source: Nordea Investment Management AB, *The World Bank Data 2022, 4/3/2024

~27 Mn inhabitants*
~1,900 Bn EUR
Stock Market Value

Confidential

Powered by Bing
© GeoNames, HERE, MSFT

Sweden
(48% of ket value) 4
market vailue
o wy
Major industries:

Dominated by industrial and
financial sector, health careand IT

Major exports:
Services, industrial machinery, minerals and paper
products

GDP USD*: 592bn
Unemployment*: 7%
Export / GDP*: 53%

Finland
(15% of market value)

Major industries:
Telecommunication, IT, industrials
and materials

Major exports:
Services, electronics, industrial machinery and paper products

GDP USD*: 283bn
Unemployment*: 7%
Export / GDP*: 45%

Nordea



Export driven economies generates account surpluses in the Nordics...

12%

10%

-2%

8% /\

6%
4%
2%
0% '

-4%

-6%

-8%

"

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Source: Ekonomifakta.se

—Nordic Avg. current account balance % of GDP
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-—EU Avg. current account balance % of GDP
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...leaves the Nordic region with strong public finances
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Zg{yftfik:igtybﬁcir:g'th Pact stipulates a ceiling of 3% for budget deficit and = b| iC d ebt, % Of GDP, 2022 Source: OECD 2022, 2/23/2024

Typically associated with a more resilience during a global downturn

Nordea
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Nordic Companies Offer a Global Exposure

Nordic companies sales exposure

40%

35%

30%

25%

20%

15%

10%

5%

0%
Europe ex Nordic Nordic Americas Asia/Pacific

mAll sectors

Source: Nordea Markets, Nordea Investment Management AB, Selection: 41 large cap Nordic companies (No banks and insurance companies)
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Leading Global Brands - Created in the Nordics

____________________________________________________________________________

Immigration: Obama gets it right
telenor The i o £ i i s @ yapo.cl
group Economist Can Egypt's revolution be rescued?

il

SOUNDCLOUD
o

How to reform America’s lawyers

- The next
\ supermodel

BATTLEFIELD

A\ 1D ED .
FREPEP  CEpiroc

SANDVIK
I

___________________________________

LOOMIS

___________________________________

----------- ;_;—----------"“"""': il Wﬁemrﬂ!hl‘dmka -
wp Coloplast ’\ A the'l‘o“rﬁg:‘o"w “- '

Economist, January 2013

BIOARCTIC

TYRES SCANIA ==
DA SKANSKA 6
AstraZeneca Demant VARA Vestas

------------------------------------ MAEF\'SK g

Source: Nordea Investment Management AB

 5KF

1

1

1

Renewable Jec Fuel |

nokicir’ i
1

14 The reference to specific company or securities is to illustrate the investment process and should not be taken as a recommendation to buy or sell specific securities. Nord eo
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Blueprint of Nordic outperformance vs. rest of Europe

The Nordic Flywheel

Source: Nordea Investment Management AB, Bloomberg

Generates superior characteristics

Europe ex
Nordics Nordics
EBIT margins  21%  16%
ROCE 19% 9%
Moat* companies 38% 33%
% of index

*Morningstars assessment of a competitive advantage
Source: Nordea Markets, Nordea Invesment Management AB

Confidential

Which help compound earnings

faster

35

TTM Operating Income
30
25

20

15

Source: Nordea Investment Management AB, Bloomberg

Nordea



Ecosystem of active owners in the Nordics (52% of MSCI Nordic benchmark)

Anticimex
Molnlycke

- ~.

~~~~~~

Investor
Atlas Copco
SEB
Ericsson
Atlas Copco
Epiroc
Investor
SKF
EQT
Epiroc
Skanska
Wartsila
Sobi
Husqgvarna
Electrolux

Wallenberg

e A

~~~~~

Industrivarden
Volvo
Sandvik
Essity
Handelsbanken
SCA
Indutrade
Holmen
Lundbergs

Lundbergs

Ecosystem of active owners in the Nordics (52% of MSCI Nordic benchmark)

AAK Invisio Alimak
Absolent Orexo CTEK
Anticimex Fagerhult

Hexpol HMS
Nederman
Sweco
Tomra
——————————————— Troax
{ 6% i e
------------- { 11% }

Nibe T {0 3w

Securitas Nowzymes -
Hexagon Chr Hansen Securitas
Assa Abolo Nowvo Nordisk Assa Ablo

Novo

Schérling Foundation

Douglas

Arjo
Elanders

e A

~~~~~

Getinge
Lifco

Bennet

-

_____

Tele2
Kinnevik

Stenbeck

Ossur
Visionrt
Jeudan
Vitrolife

Cellavision
Revenio
Invisio
Pleo
GN

Demant

Persson

e A

~~~~~

41
Companies
not owned by
before
mentioned
families
Tetra Pak

Rausing

39 companies in total out of 80 have active owners.
World class PE industry (EQT, Nordic Capital etc), VC (Lifeline Ventures, Verdane, Creandum, VNV) and activist (Cevian)

Reference to companies or other investments mentioned should not be construed as a recommendation to the investor to buy or sell the same but is included for the purpose of illustration.
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High proportion of spin-offs from the Nordic

Nordic Spin-off Europe (ex. Nordic) Spin-off US Spin-off

Year % %o %o
2013 0.26% 0.07% 0.08%
2014 0.09% 0.06% 0.12%
2015 0.18% 0.11% 0.03%
2016 0.00% 0.03% 0.03%
2017 0.00% 0.03% 0.04%
2018 0.16% 0.05% 0.06%
2019 0.25% 0.02% 0.04%
2020 0.41% 0.02% 0.01%
2021 0.09% 0.04% 0.02%
2022 0.00% 0.01% 0.01%
Average 0.14% 0.04% 0.04%
Median 0.12% 0.04% 0.03%

Indication of more rational capital allocators in the Nordics

Source: Goldman Sachs. For illustrative purposes only.

i Nordea
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Many success stories comes out of spin-offs

® — J
m 000 Atastopeo GETINGE €

novo nordisk” Securitas

©Epiroc [.IFCO arJo

novozymes‘?% ASSA ABLOY

Company Novo Nordisk  Securitas  Atlas Copco Getinge
Founded 1923 1934 1873 1904
Company spun-out Novozymes Assa Abloy Epiroc Lifco Arjo
Spin-off year 2000 1994 2018 1998 2017
Market cap at spin-off year (mUSD)
Remain-co 13 520 650 35 358 683 5382
Spin-co 1 509 181 12 742 30 A 780
Market cap today
Remain-co 405 048 4 625 62 786 4853 4853 STOCK MARKET

e SPINCO s S 2O e 24098 e 21032 e 7820 s B e G ENI US

: Market cap change (multiplier)

Remain-co 30 V4 2 7 1 UNCOVER THE SECRET HIDING
. PLACES OF STOCK MARKET PROFITS
L RPINCO ! = ST L S, 201 .o Lo
: Novo Melker
Active owner : o Wallenberg Carl Bennet
Foundation Schorling
18 The reference to specific company or securities is to illustrate the investment process and should not be taken as a recommendation to buy or sell specific securities. Source: Company data, Nord eo
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Nordic companies outperforming non-Nordic peers

Same products

Diverging outcomes Different results

EUR 40%
" 1400%
orma
ASSA ABLOY 1200%
kaba
1000%
8000 ° 25%
0,
6000 800% 20%
600% 555%
4000 1% 15%
4 N 400% 8% 10%
» 2000 f‘—/
200% 5%
0

DO d N M T WH O©ON~WH O d NMST N O™~ W00 O N 0, 0,
ey IR B R B B B B B B B O, 0% 0%
pongrimiins Colosier s o et ASSK ALY Ff T IS T ST ST SIS IS I B IR Assa Abloy Dorma Kaba
w dormakaba Cylinder and key systems | ASSA ABLO e I T T T R T T B B T B B e B T T B B B I T T ) .
Cylinder lock Kaba 20 m Total return since 1999 Total return p.a. (RHS)
: —Dorma Kaba —Assa Abloy

1000%
8000

2 800%
6 000

600%
4000

400%
2000 200%
L Ou@@'\quoxm%vb@’\%qoxm 0%

PO L P NN AN NN N KX N9 g ;
P ELELE TR LR R P D P Kone _ Schindler Thyssenkrup
m Total return since 2005 Total return p.a. (RHS)

N 40%
Ef;n(;OO 1400% 1359% 0
&Y 35%
a0 ,
ThyssenKrupp Elevator Schindler 10 000 1200%
16%

30%
20%
14% 15%
10%
5%
-34% -2%

858% 25%
0%

——Thyssenkrup —Kone ——Schindler

Source: Nordea Investment Management AB, Bloomberg. The reference to specific company or securities is to illustrate the investment process and should not be taken as a recommendation to buy or sell
specific securities.
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Nordic Equities typically outperforms following global macro shocks

GFC 2008-2010
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MSCI Europe Index

European debt crisis 2011-2012

— MSCI Nordic Index
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MSCI Europe Index

Source: Bloomberg. GFC: 12.09.2008 — 12.12.2010. European Debt Crisis: 29.07.2011 - 31.07.2012. Corona Outbreak: 14.02.2020 - 31.12.2020
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Corona outbreak 2020-
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—MSCI Nordic Index MSCI Europe Index
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Good set-up for outperformance
when markets decline and the Nordics underperform Europe

3month performance of MSCI Nordic 10/40 vs. MSCI Europe

15% ﬂ

10%

-0%

-10%

-15%
Q%%@BQQQ\NFLQSDF‘/D“J%&D‘B@Q@D%@’\QSS\%%%QQ NI U I TN I I I I Y .;cha,bc:qq’\ A PP

» » B P 3
R R e R R P R R N e R R N R
Nordic market decline and underperformance vs. Europe = Difference

* In20% of the periods the Nordic market declined and underperformed Europe.

*  If buying the Nordic the subsequent month and holding for one year the avg. outperformance vs. Europe have been
3.4%.

*  58% of those periods the Nordic market outperformed.

*  When outperforming the avg. outperformance have been 8.2%.

*  When underperforming the avg. underperformance have been -3.5%

[ 1
i |+ Total of 253 three months periods. Excluded 2000-2001 period given an |
E | extraordinary Nordic weight towards the telecom sector which is no |
: | longer the case. |
1 1
i |
[ 1
[ 1
[ |

Source: Bloomberg.

Nordea
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Nordic Equity Markets Outperformance Over Time

Annualised Total Return rolling 3 years

3 year rolling total return annulised (EUR)
30%

25%
20%
15%

10%

) e _tLhl
0% o — -

I )

-10%

-15%

-20%
2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

® MSCI Nordic 10/40 Index MSCI Europe Index
Nordic 13% -19% -10% 2% 28% 28% 21% -13% -8% -1% 19% 11% 7% 16% 13% 7% 7% 1% 8% 10% 22% 8% 7%
Europe 4% -17% -12% -4% 18% 19% 16% -12% -9% -6% 10% 6% 9% 15% 11% 6% 7% 0% 8% 3% 15% 3% 9%

Diff. 10%- 3% 6% 10% 9% 6%- 1% 6% 8% 5%- 1% 2% 1% 1% 0% 0% 7% 7% 5%-

Source: Bloomberg. Data as of 31/12/2023.

Nordea
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How do we differ

Novo Nordisk
Inhouse analysts 28% of MSCI Nordic (31 Jan 2024)

T e a1 b T Get exposure to multibaggers

100% focus on Nordic Equities
Get the numbers right

Concentration with high active share

ESG analysis

*Global asset managers have inhouse research but this its not common in the Nordic region. If look at the global asset managers who have the resource some of them are running multiple funds. For example, a European Fund and a
Nordic fund, hence they are not putting all their energy on the Nordics.

23 Nordea
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Nordea 1 - Nordic Equity Fund
Risk considerations and key information

Risk indicator

11213 5167
The risk indicator assumes you

Lower risk Higher risk - keep the product for 5 years

pd
~ 7

The summary risk indicator is a guide to the level of risk of this product compared to other products. It shows how likely it is

that the product will lose money because of movements in the markets or because we are not able to pay you.

We have classified this Fund as 4 out of 7, which is a medium risk class. This rates the potential losses from future

performance at a medium-low level, and poor market conditions are unlikely to impact the Fund's capacity to pay you.

Be aware of currency risk. In some circumstances you will receive payments in a different currency, so the final return you will

get depend on the exchange rate between the two currencies. This risk is not considered in the indicator shown above.

For more information on risks the fund is exposed to, please refer to the section "Risk Descriptions" of the prospectus.

Other risks materially relevant to the PRIIP not included in the summary risk indicator:

* Derivatives risk: Small movements in the value of an underlying asset can create large changes in the value of a
derivative, making derivatives highly volatile in general, and exposing the fund to potential losses significantly greater
than the cost of the derivative.

Fund key information

Investment Policy

The fund mainly invests in equities of Nordic companies. Specifically, the fund invests at least 75% of
total assets in equities and equity-related securities issued by companies that are domiciled, or
conduct the majority of their business, in the Nordic region. The fund will be exposed (through

investments or cash) to other currencies than the base currency.

Sub-fund's name

Fund Manager

Fund Domicile

Share class

Annual Man. Fee

Security number (ISIN)

Security number (WKN)

Fund Size in millions

Currency

Reference index

Management Style

Benchmark Constraints

No. of holdings

Launch date

Minimum investment (EUR)

Confidential

Nordea 1 - Nordic Equity Fund

Nordic, Finnish and Swedish Equities Team

562, rue de Neudorf, 2220 Luxembourg, Luxembourg
BI-EUR

0.850%

LU0335102843

AOM87U

240.46

EUR

MSCI Nordic 10/40 - Net Return Index

Actively managed

Benchmark used for performance comparison only.

30
02/01/2008

75,000

Nordea



General disclaimer

Nordea Asset Management is the functional name of the asset management business conducted
by the legal entities Nordea Investment Funds S.A. and Nordea Investment Management AB and
their branches and subsidiaries. The funds mentioned are part of Nordea 1, SICAV, an open-
ended Luxembourg-based investment company. The prospectus, the Key Information Document
(KID) and the Key Investor Information Document (KIID) for UK investors, and the annual and
semi-annual reports are available electronically or in hard copy in English and in the local
language of the market where the mentioned SICAV is authorised for distribution, without charge
upon request from the management company Nordea Investment Funds S.A., 562, rue de
Neudorf, P.O. Box 782, L-2017 Luxembourg, from the local representatives or information agents,

or from our distributors as well as on www.nordea.lu.

This material is intended to provide the reader with information on Nordea Asset Management
specific capabilities, general market activity or industry trends and is not intended to be relied
upon as a forecast or research. This material, or any views or opinions expressed herein, does
not amount to an investment advice nor does it constitute a recommendation to buy, sell or invest
in any financial product, investment structure or instrument, to enter into or unwind any transaction
or to participate in any particular trading strategy. Unless otherwise stated, all views expressed
are those Nordea Asset Management. Views and opinions reflect the current economic market

conditions, and are subject to change.

While the information herein is considered to be correct, no representation or warranty can be

given on the ultimate accuracy or completeness of such information. Prospective investors or

counterparties should discuss with their professional tax, legal, accounting and other adviser(s)
with regards to the potential effect of any investment that they may enter into, including the
possible risks and benefits of such investment, and independently evaluate the tax implications,
suitability and appropriateness of such potential investments. Please note that all funds and share

classes might not be available in your country of jurisdiction.

All investments involve risks; losses may be made. For details on risks associated with these
funds, please refer to the prospectus and the relevant KID or KIID. The investments promoted
concern the acquisition of units or shares in a fund, not in any given underlying asset such as

shares of a company, as these are only the underlying assets owned by the fund.

Published by Nordea Investment Funds S.A. Nordea Investment Management AB and Nordea
Investment Funds S.A. are licensed and supervised by the Financial Supervisory Authority in

Sweden and Luxembourg respectively.

A summary of investor rights is available in English through the following link:

https://www.nordea.lu/documents/summary-of-investors-rights/SOIR_eng_INT.pdf/. Nordea

Investment Funds S.A. may decide to terminate the arrangements made for the marketing of its
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Disclaimer — European Economic Area, UK and Switzerland

The Nordea 1, SICAV is registered in Norway, Finland, Latvia, Lithuania, Estonia and the
below listed countries.

In Austria: The Facility Agent is Erste Bank der &sterreichischen Sparkassen AG, Am
Belvedere 1, 1100 Vienna, Austria.

In Belgium: Financial Service Agent responsibilities have been assumed by Nordea
Investment Funds S.A.

In Denmark: The Representative Agent is Nordea Danmark, Filial af Nordea Bank Abp,
Finland, Grgnjordsvej 10, Postbox 850 0900 Copenhagen C, Denmark.

In France: With the authorisation of the AMF the shares of the-funds of Nordea 1, SICAV may
be distributed in France. Centralising Correspondent in France is CACEIS Bank, located at 89-
91 rue Gabriel Peri, 92120 Montrouge, France.

In Germany: Investments in equity and debt instruments issued by banks could bear the risk of
being subject to the bail-in mechanism (meaning that equity and debt instruments could be
written down in order to ensure that most unsecured creditors of an institution bear appropriate
losses) as foreseen in EU Directive 2014/59/EU.

In Italy: The updated list of distribution Agents in Italy, grouped by homogenous category, is
available from the distributors themselves or from the Paying Agents: State Street Bank
International GmbH - Succursale ltalia, Allfunds Bank S.A.U —Succursale di Milano, Société
Générale Securities Services S.p.A., Banca Sella Holding S.p.A, Banca Monte dei Paschi di
Siena S.p.A, CACEIS Bank S.A., Italian Branch and on the website www.nordea.it.

In Ireland: The Facilities Agent is Maples Fund Services (Ireland) Limited, 32 Molesworth
Street, D02 Y512 Dublin 2, Ireland.

In the Netherlands: The Nordea 1, SICAV is registered in the Netherlands in the register kept
by the AFM, and as such is allowed to offer its shares in the Netherlands. The AFM register can
be consulted via www.afm.nl/reqgister.

In Portugal: The Paying Agent in Portugal is BEST - Banco Electronico de Servigo Total, S.A.,
duly incorporated under the laws of Portugal and registered with the CMVM as a financial
intermediary.

In Spain: The Nordea 1, SICAV is duly registered in the CNMV official registry of foreign
collective investment institutions (entry no. 340) as authorised to be marketed to the public in
Spain. Any investment must be made through the authorised distributors and on the basis of
the information contained in the mandatory documentation that must be received from the
SICAV’s authorised distributor prior to any subscription. The Representative Agent is Allfunds
Bank S.A.U., C/ de los Padres Dominicos, 7, 28050, Madrid, Spain. A complete list of the
authorised distributors is available in the CNMV’s webpage (www.cnmv.es).

In Sweden: The Paying Agent is Nordea Bank Abp, Swedish Branch, Smalandsgatan 17, 105
71 Stockholm, Sweden.

In Switzerland: For qualified investors only, as defined by Article 10 of the Federal Act on
Collective Investment Schemes (CISA). The Representative and Paying Agent is BNP Paribas,
Paris, Zurich branch, Selnaustrasse 16, 8002 Zurich, Switzerland. Published by Nordea Asset
Management Schweiz GmbH, which is registered under the number CHE-218.498.072 and
authorised in Switzerland by FINMA.

In the United Kingdom: The Facilities Agent is FE Fundinfo (UK) Limited 3" Floor, Hollywood
House, Church Street East, Woking GU21 6HJ, United Kingdom. Published by Nordea Asset
Management UK Limited, a private limited company incorporated in England and Wales with
registered number 11297178; which is authorised and regulated by the Financial Conduct
Authority. Registered office at 5 Aldermanbury Square, London, United Kingdom, EC2V 7AZ.
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