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Investment Team
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R-co Conviction Credit Euro – Die wichtigsten Punkte

Aktives Management der Duration

 "+��*�� ��
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 ����,����5������
������ 24��	
�
 0 bis 8

Optimierung des Yield / Duration

 ��+�� ��,�BBB Anleihen

 ���2������ ��+�� ��,�������
�63�	+�
���
�
7������
��'��� ��� �
�����
��������
 ������/
	����&���

Das Flaggschiff in unsererm Fixed 
Income Angebot

 ��
� ��� €1.8 bn "��
 ��
��������
�����	
�� "
���2-�����,����'���
"��
����	�
 ����������/
	����������

Unternehmensanleihen mit IG Fokus

 Mindestens 80% Investment Grade 

 Maximal 10% High Yield  10% Non 
rated 

 SFDR 8



1
Unsere Anleihenexpertise
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Eine Fondspalette, die Anleiheninvestments diversifiziert
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Return/risk Matrix unserer Fixed Income Range
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Breakdown der AuM nach Fondstyp Breakdown nach Fondstyp

Investment Vorgaben Investoren Typology

Adaptierung und Flexibiliät unserer Anleihenexpertise
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12 Anleihenspezialisten mit unterschiedlichem Fokus

%
Source: ���
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ESG 
Expertise & 

Financial 
Analysis
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Didier Bouvignies
E�
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!/C

Emmanuel Petit
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Marc-Antoine Collard
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�����

Top-down 
input

Equity & Fixed Income
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Bottom-up 
input

Economic Research

Equities Thematics
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3 &
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Emmanuel Petit

Head of 
Fixed Income

€/$ Short Term
Yann Roux

Govies / Inflation
Julien Boy

ESG funds
Nicolas Racaud
Julien Boy

IG Credit / Crossover
Emmanuel Petit
Philippe Lomné
Nicolas Racaud

High Yield
Kristell Agaësse
Michael Longeard

Convertibles
Kristell Agaësse
Michael Longeard

Credit analysts

Henry 
Ndong

Jérôme 
Loire

Mirthula 
Pirapakaran

Solweig
Pierronnet

Natally
Loaiza Santamaria

ESG Analyst
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Unsere Sektoranalysten

Source : ���
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Henry 
Ndong
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Mirthula 
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���*�	��
���������

Past experiences
!�������
�������
�����������
������	
-��
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Natally
Loaiza Santamaria

ESG analyst

Past experiences
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Analysts at the hearth of securities selection
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Alpha generation 
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Fund Positionierung
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1039 4,2
5,4%

19%

11,9%

%>

8-�>@9A

8-%

�-@>

5,0%

R-co Conviction Credit Euro Positionierung vs. Benchmark Markit Iboxx € Corporates Index

Positionierung vs. Benchmark

9�
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Satelliten-Strategien
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%�-8>
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"" " ��� �� � !!! D�

!
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Die Bond-Renditen sind zurück

99
SourceG����
�	
���� �!��"�������
�����
� # ��$�%$�����
"���	����
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��������'����
�-�'��
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����	�����-�����
���,������
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�
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�
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��,�
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Qualität & durchschnittliche Rendite (Ohne Liquidity)

Zwei wichtige Kennzahlen

��
���� 80 >
/
*�����
��E�����'�
��
;"""�$�""�$�"�$����<

5.4%
:����������������

"*������
����� �)8=> 8)?=> 9�)�9> 9�)88> @)�8>=)==>

Brutto Returns im Zeitablauf
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?>
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�@69? �969@ �%69@ 9�69@ ��69A �@69A 9�69A �=6�� �A6�� ��6�9 �?6�9 996�9 �86�� �@6�� �96�� �%6��

:&�
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Covered Senior LT2 T1 + UT2

!����	��
����� =-A> 6� 9=-=> %-A> =-8> ��-=>

3����
�����	��
����� 9-�> 6� @-�> �-=> �-%> 8-A>

�������;�������2�
�< �-�> 6� %-�> �-?> �-�> =-9>

������,��
��4���� �-�> 6� 9-%> 9-�> �-�> 99-%>

Total 7,2% - 31,3% 12,0% 6,6% 42,2%

�������*�)���
	
���+ ?-�> 6� 6=-9> ?-%> =-%> 698-A>

Government bonds
Financials

Corporates

8�-�>

?-�>

�-�> �-8>

��
�
	���� !�������� E�*����
�� !�
*����'���'�
�� !��


8A-?>�

Portfolio Positionierung

9�

Breakdown der Assetklasse

Länderallokation / Emittententyp

Banks

Financial 
Services

Insurances

Note
��
	
���+G����+��������V O�!���������
Source: ���
�	
���� �!��"�������
�����
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"���	����
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��������'����
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�
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Core Eurozone countries relatif
���
	� 9@-=> -1,7%

E����
� 9�-@> -1,2%

D��
����
�� ?-@> 2,0%

"������ =-�> 4,0%

������� 8-?> 2,5%

K����'���� �-9> 2,2%

��
��
� �-9> 0,9%

���*�
�� �-=> 0,5%

Geographische Positionierung

9�

Länderallokation Länder Breakdown

Note
��
	
���+G����+��������V O�!���������
Source: ���
�	
���� �!��"�������
�����
��# ��$�%$����
"���	����
���
��������'����
�-�'��
��������
�	����
����	�����-�����
���,������
������	
�
����*�������-�4��
�
��
����������,��
��,�
�P��������	���)

=8-%>

9@-8>

9�-=>

98-=>

!��������2�
��	��
����� 3����
���������2�
��	��
�����

���������W���� H����

Peripheral Eurozone countries
/���� A-9> 3,3%

����
 ?-�> 2,0%

3������� 9-9> 0,8%

/����
� �-@> -0,1%

Europe ex_Euro
�
�����1�
���� 8-8> -3,0%

C�
��� 99-%> 3,1%

�4��2����
� �-�> -0,1%

World
�
����������� A-?> -10,0%

C�
��� 8-@> -1,6%



Th
is

 d
oc

um
en

t i
s 

in
te

nd
ed

 s
ol

el
y 

fo
r p

ro
fe

ss
io

na
l c

lie
nt

s 
an

d 
in

ve
st

m
en

t p
ro

fe
ss

io
na

ls
 a

s 
de

fin
ed

 b
y 

M
iF

ID

Sector Positionierung
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Portfolio Kennzahlen
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1 year 3 years 5 years 10 years Since 
inception

R-co Conviction Credit 
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Kumulative Performance
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Annualisierte Performance Performance pro Kalenderjahr

2018 2019 2020 2021 2022
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Unser Ansatz beruht auf einer Fundamentalanalyse der 
Emittenten und einer opportunistischen Anleihen-Selektion

9ASource: ���
�	
���� �!��"�������
�����
��# ��$����

Unsere Analysten und Portfolio Managers sind an jedem Schritt hin zur finalen Portfoliokonstruktion beteiligt: Von der Idee bis zum Trading

Bond 
Selektion

Screening
1�
�����
2 ����3���,��������� �������������

/��
��,�2����
� *�
�/
*�����
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C������
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ESG Filter
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�
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Relative Bewertung
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Ideen Generierung
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Investment Cases
5����������� "
����������������
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Definition der
Fixed Income Investment Strategie

Monatliches Investmenkomitee
;!/C�-�0�����,�3���,�������
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�-�
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������<�
X 5�,�
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Wöchentliches Top-down Komittee
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Wöchentliches Bottom-up Komittee
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Portfolio 
Konstruktion

Portfolio Impact Simulation
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X /
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�
"
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Plazierung von Ordern
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Monitoring

X 3���,������
��/
*�����
����
�����
�



5
Unternehmensanleihen im aktuellen
Umfeld steigender Zinsen
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Fixed Income Märkte Europa (1/4)
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Fixed Income Märkte Europa (2/4)
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Fixed Income Märkte Europa (3/4)
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Fixed Income Märkte Europa (4/4)
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Characteristics specific to Spain: &
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Characteristics specific to ItalyG�&
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Characteristics specific to Monaco:  &
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Characteristics specific to Luxembourg: &
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Characteristics specific to the Netherlands: &
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Characteristics specific to Switzerland: &
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