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UBP – Wichtige Meilensteine

4A S S E T  M A N A G E M E N T

Source(s): UBP.

Transformation zum internationalen
Vermögensverwalter & Asset ManagerUBP Gruppe

AngebotserweiterungUBP Alternatives

1969 UBP 
gegründet von 
Edgar de Picciotto

1972 1. 
Hedgefonds
Investment

1986 Auflage
des 1. Dach-
Hedgefonds

2008 Largest HF 
allocator worldwide

2014 Auflage
der UCITS 
Plattform

2020 Neue AIS 
Organisation

2002 Akquisition 
der Discount Bank 
and Trust 
Company 

1990 Akquisition der 
American Express 
Bank

2011 Acquisition der 
Tochtergesellschaft von 
ABN AMRO’s Swiss

2013 Akquisition des internationalen Privatbank-
Geschäfts der Lloyds Banking Group

2016
Akquisition 
von Coutts

2012 Overlay & Alternative 
Risk Premia Expertise

2019 Vermögen
der Gruppe auf 
Vorkrisenniveau

1995 1.

kundenspezifische
Portfolios
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 Kurzläufer IG
Dynamic US Dollar Bond
Dynamic EUR Bond

 Investment Grade
Medium term US
Euro Corporate IG

 Multi-Sektor
Strategic Income

 High Yield
Global High Yield 
Global High Yield Extended  
Duration

 AT1 Anleihen
Hybrid Bond

 Schwellenländer Anleihen
EM Resp. Inc. Opportunities
EM Resp. High Alpha Bond
EM Resp. Sovereign Bond
EM Resp. Local Bond
EM Frontier Markets

Anleihen

5 klar definierte Säulen

Auswahl unserer wichtigsten Strategien

 Globale Aktien
Global Leaders Equity
Global SMID Cap Equity

 Schweiz Aktien
Swiss Equity
Swiss Small & Mid cap Equity

 Europäische Aktien
European Leaders Equity

Aktive 
Aktienselektion

 Wandelanleihen

Global Convertible Bonds
China Convertible Bonds

Konvexität

 Dach - Hedge Fonds
Multi-funds Alternative

 Credit L/S
GCA Credit L/S
Brigade Credit L/S

 Equity L/S
Bain Capital Global Eq. L/S 
Shannon River Equity L/S
Japan Corporate Govern. L/S

 Systematisch
Campbell Absolute Return

 CAT Bonds

Alternative 
Lösungen

 Fintech
Trade & Receivable Finance
Consumer Loans

 Immobilien
European Government 
Properties

 Infrastruktur
Transition Infrastructure

 Private Debt
Mass-Market Residential

Private Markets
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Investment 
Studie
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Zeit für Neuinvestitionen in Hedgefonds

Neue Marktära
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Source: UBP, Bloomberg Finance, LP, HFR. Data as of 31.12.2024. HFRI Fund Weighted Composite Index represents the Hedge Funds data. MSCI World Total Return (USD hedged) represents World 
Equity data. Citigroup WGBI (USD hedged) represent the World Gov Bonds data. 
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1) 1990-2009: Die goldenen Jahre 2) 2010-2019: Die Jahre der  
Underperformance

2) 2020 & darüber hinaus: Zeit für
Neuinvestitionen

 Markt agiert nach Fundamentaldaten

 Positive Realzinsen

 Sehr attraktives Risiko-Ertrags-
Verhältnis

 Zentralbank Intervention

 Geringe Marktvolatilität

 Relative unattraktives Risiko-Ertrags-
Verhältnis

 Neue Marktära

 Höhere Zinsen, höhere Volatilität

 Besseres Risiko-Ertrags-Verhältnis
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Marktvolatilität überwiegt

Volatilität ist die einzige Unsicherheit

8A S S E T  M A N A G E M E N T

Source: UBP, Bloomberg Finance, LP, HFR. Data as of April 2025. HFRI Fund Weighted Composite Index represents the Hedge Funds data. MSCI World Total Return (USD hedged) represents World Equity 
data. Citigroup WGBI (USD hedged) represent the World Gov Bonds data. 

 Zollstreit

 Rezessionsängste

 Ende des US-

Exzeptionalismus? 

 Technologie- Bewertung

Hartnäckige Inflation

Haushaltsgespräche
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Diversifikation?

Korrelation muss in der Portfolio Allokation neu gedacht werden

9A S S E T  M A N A G E M E N T

Source: UBP, Bloomberg Finance L.P. Data as of 30 April 2025.

Past performance is not a guide for current or future results.
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■ Die aktuelle negative Korrelation zwischen 
Anleihen und Aktien hat sich ins Positive 
gedreht 

■ Infolgedessen litt die Performance eines 
60/40-Aktien-/Anleiheportfolios im Jahr 
2022

■ Die Korrelation ist 2023 weiter angestiegen, 
obwohl sich die Märkte erholten

 Hoher Bedarf an alternativen Strategien zur Diversifizierung von Risiko- und Renditetreibern

Historical rolling correlation between equities (S&P 500) and fixed 
income (US TY 10)

1963 – 2000                  
average = + 0.29

2001 – 2021                      
average = - 0.34

Regime 
change ?
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Aufnahme von reinen Alpha Hedgefonds zum 60/40-Portfolio (S&P 500 Aktien / US TY 10 Anleihen)

Korrelation muss in der Portfolio Allokation neu gedacht werden
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Source(s): UBP, Bloomberg Finance L.P. Data as of 31 December 2023. Portfolio 60/40 +20% CAR and portfolio 60/40 +50% CAR 

Past performance is not a guide for current or future results.

Eine signifikante Risikominderung…

Spezifisches Risiko (nicht durch 
das Modell erklärt) - potenzielle 
Quelle von reinem Alpha

Systematisches Risiko nicht 
durch Aktien- und 
Anleihefaktoren erklärt

Risiko, das durch die Anleihe-
Faktoren erklärt wird

Risiko, das durch die erklärenden 
Faktoren für Aktien erfasst wird

-2,00%

0,00%

2,00%

4,00%

6,00%

8,00%

10,00%

12,00% 11.4%

8.6%

5.3%

Portfolio 60/40
Angestrebte SAA

(Portfolio + 50% CAR)

Angestrebte SAA

(Portfolio + 20% CAR)
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Verbessern Sie Ihre Investments: Die Vorteile durch Hinzunahme
der Campbell Absolute Return Strategie in Ihr Portfolio

11A S S E T  M A N A G E M E N T

Angestrebtes Portfolio mit minimaler Volatiliät…

Portfolio A 
• 100%: 60/40 Portfolio
• 0%: Campbell Absolute 

Return Strategie

Portfolio B
• 100%: Campbell Absolute 

Return Strategie
• 0%: 60/40 Portfolio

Portfolio C –
Minimum Volatility Portfolio
• 45%: 60/40 Portfolio
• 55%: Campbell Absolute 

Return Strategie

Ann. Ertrag

Ann. Volatilität

Source(s): UBP, Campbell, Bloomberg LP, data as of June 2020. Note: 60/40 portfolio consists of 60% equity and 40% fixed income.

Past performance is not a guide for current or future results.
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Campbell 
Absolute Return 
– Das Konzept
dahinter
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Globaler Systematischer Asset Manager mit 50 jähriger Erfahrung

Campbell & Co 

13A S S E T  M A N A G E M E N T

Source(s): UBP, Campbell & Company. As of 31.12.2024 

Ältester Commodity Trading Advisor (CTA), im Besitz des Managements.

Innovative, proprietäre Modellierungs- und Risikomanagementtechniken, 
die über vier Jahrzehnte entwickelt wurden

Institutionelle Infrastruktur mit eigenem Risikomanagement und 
Portfoliokonstruktionsrahmen

67 Mitarbeiter, 59% davon mit über 10 jähriger Zugehörigkeit

$5.6 Mrd. AUM über eine Reihe von systematischen Strategien

Historisch geringe Korrelation zu alternativen und traditionellen Anlageklassen

Hoch anerkannter Manager, gegründet in 1972, mit Sitz in Maryland, USA
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Existent seit Juli 2002. $2.2 Mrd. AUM

Campbell Absolute Return Strategie
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Source(s): UBP, Campbell & Company. 

Reines Alpha Design

 140 einzigartige Strategien

 Ziel-Sharpe-Ratio über 1,0

 >80% einzigartiges Alpha-
Exposure, das nicht durch 
Prämien oder Faktoren erklärt 
wird

 Laufendes Research nutzt die 
Prinzipien der kollektiven 
Intelligenz, um 
durchschnittlich 5-10 neue 
Alphaquellen pro Jahr zu 
erzeugen 

 Eingebettetes Leverage bietet 
ein sinnvolles Exposure in 
einzelnen Strategien und hält 
die Volatilität auf 
Portfolioebene bei 10%.

Campbell’s Vorsprung

 Schnellere Strategien für den 
kurzfristigen Handel, statistische 
Arbitrage, Aktien und Intraday-
Quant-Makro-Strategien.

 ~50% Relative-Value über alle 
Strategien hinweg, wodurch die 
Anzahl der effektiven Trades 
erhöht wird. 

 Eigene und alternative Daten, 
darunter 20 Jahre G20-
Wirtschaftsüberraschungsdaten, 
Unternehmensdaten und 
Klimadaten.

Macro
Dynamics

Enhanced
Carry

Regime
Capture

Short-term
Momentum

Nonlinear
Alpha

Single-market
Momentum

Thematic
Momentum

Adaptive
Momentum

Statistical
Arbitrage

Momentum

Fundamental

Alternative
Data

Intraday
PriceTraditional

Data

Proprietary
Data

Fixed 
Income
Futures

Commodity
Futures

Equity 
Index

Futures

Foreign 
Exchange
Forwards

Interest 
Rate

Swaps

Credit 
Default
Swaps

Global
Stocks
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Ausnutzen unterschiedlicher Zeiträume

Momentum & Short-term

15A S S E T  M A N A G E M E N T

For illustrative purposes only Source(s): UBP, Bloomberg Finance L.P

Past performance is not a guide for current or future results. 

Längerfristige Trends– Short Nikkey Kurzfristige Trends – long & short US 10 Y 

6 Monate
<2 Wochen
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Wirtschaftliche Impulse erzeugen Handelspositionen– short USD vs. GBP & BRL

Quant Macro
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For illustrative purposes only Source(s): UBP, Bloomberg Finance L.P

Past performance is not a guide for current or future results. 

Britisches Pfund Brasilianischer Real
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Beispiel: Aktien Fundamentaldaten

Illustration für Quantitative Aktienstile
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For illustrative purposes only Source(s): UBP, Campbell & Company as of March 2025

Past performance is not a guide for current or future results. 

Investment These:

 Korrelation zwischen (1) 
Unternehmen, das seine 
Rechnungen pünktlich bezahlt, 
und (2) seinem Aktienkurs? 

 Spiegelt (1) die Zahlungsfähigkeit 
und (2) die Unternehmensführung 
wider 

 Big Data-Analysen mit monatlicher 
Häufigkeit
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Campbell 
Absolute Return 
– Investment 
Ergebnisse

18A S S E T  M A N A G E M E N T



U N I O N  B A N C A I R E  P R I V É E ,  U B P  S A

Vergleich der kumulierten Renditen und der wichtigsten Statistiken seit der Aktualisierung der Strategie im 
Juli 2014

Campbell Absolute Return Strategie

19A S S E T  M A N A G E M E N T

Figures for the Campbell Absolute Return Strategy refer to those, net of fees, of a portfolio managed by Campbell & Company’s Investment Team and pursuing a Systematic,  
Multi-Style strategy.

These figures are not those of the Campbell Absolute Return UCITS Strategy. Past performance is not a guide for current or future results.

80

130
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230

280

330

Jun-14 Dec-15 Jun-17 Dec-18 Jun-20 Dec-21 Jun-23 Dec-24

Campbell Absolute Return Strategy
Campbell Absolute 

Return Strategy

Cumulative Return 194.91%

Annualised Return 10.50%

Annualised Volatility 9.51%

Reward-to-Risk 1.10

Max Drawdown -15.61%

% Up months 61%

Beta to Barclays Cap. Glob. Aggr. -0.10

Beta to MSCI World 0.00

Source(s): UBP, Campbell & Company. Data from July 2014 to 30 April 2025
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Strategieverhalten gegenüber traditionellen Anlageklassen im Zeitverlauf

Campbell Absolute Return Strategie
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Figures for the Campbell Absolute Return Strategy refer to those, net of fees, of a portfolio managed by Campbell & Company’s Investment Team and pursuing a Systematic, 
Multi-Style strategy.

These figures are not those of the Campbell Absolute Return UCITS Strategy. Past performance is not a guide for current or future results.

Auf- und Abwärtspartizipation der Campbell Absolute Return Strategie vs. Globale Anleihen und Aktien

Die Campbell Absolute Return Strategie hat in der Vergangenheit konvexe und unkorrelierte Renditen im Vergleich zu 
traditionellen Anlageklassen erzielt.

Source(s): UBP, Campbell & Company. Data from July 2014 to 30 April 2025

-0.79%

0.94%

0.50%

1.21%

-1.5%

-1.0%

-0.5%

0.0%

0.5%

1.0%

1.5%

Down capture -63% Up capture 129%

Global Bonds Campbell AR Strategy

Campbell AR Strategy vs Global Bonds

-3.21%

3.04%

0.99% 0.85%

-4.0%

-3.0%

-2.0%

-1.0%

0.0%

1.0%

2.0%

3.0%

4.0%

Down capture -31% Up capture 28%

Global Equities Campbell AR Strategy

Campbell AR Strategy vs Global Equities
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Performance nach Anlagestilen seit Upgrade der Strategie Juli 2014 

Campbell Absolute Return Strategie
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Source(s): UBP, Campbell & Company. Data from July 2014 to April 2025.

Figures for the Campbell Absolute Return Strategy refer to those, gross of fees, of a portfolio managed by Campbell & Company’s Investment Team and pursuing a Systematic, Multi-Style strategy.

These figures are not those of the Campbell Absolute Return UCITS Strategy. Past performance is not a guide for current or future results.

Trendfolge-Strategien

Makro-Strategien

Kurzfristige Strategien

Aktienstrategien

-10%

-5%

0%

5%

10%

15%

20%

25%

30%

35%

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

Trend Following Models Short-Term Models

Macro Models Quantitative Equity Models
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Stürmen trotzen, Ergebnisse liefern: Mit Downside Protection auch in den schlimmsten Drawdowns überzeugen

U Access (IRL) Campbell Absolute Return

22A S S E T  M A N A G E M E N T

Source: UBP, Campbell, Bloomberg LP.  Note: GFC = Global Financial Crisis.
Past performance is not a guide for current or future results

GFC GFC GFC GFCGFC Covid-19Covid-19Tapering Higher 
Rates

Tariffs

Performance in den schlechtesten Aktienmonaten
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U Access (IRL) 
Campbell Absolute 
Return UCITS

23

UBP Alternative Investment Solutions
Für professionelle Anleger. 
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Ihr Allwetter-Portfolio-Diversifizierer

U Access (IRL) Campbell Absolute Return UCITS 
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U Access (IRL Campbell Absolute Return UCITS (C USD)
Portfolio 60/40 Equities/Bonds

Fonds
Annualisierter Ertrag: 10.9%
Annualisierte Volatilität: 8.8%
Max. Drawdown1: -6.9%
Korrelation mit 60/40: -0.3
AUM : $626 Mio. 

Portfolio 60/40
Annualisierter Ertrag : 8.0%
Annualisierte Volatilität : 10.9%
Max. Drawdown1: -20.2%

Source: UBP, Campbell & Company, Bloomberg Finance L.P. Data as of 30.04.2025. 3-month rolling correlation figures for U Access (IRL) Campbell Absolute Return UCITS – Class C USD. 60/40 Equities/Bonds: 60% 
MSCI World Total Return, 40% Bloomberg Global Aggregate Bonds. 1calculated with monthly performances. Index given for comparative and illustrative purpose only. The fund has no official benchmark. Past 

performance is not a guide for current or future results

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD

2025 3.70% 0.29% 0.41% 0.97% 5.44%

2024 0.79% 3.99% 3.43% -0.38% -1.05% -0.64% 4.49% 0.87% 3.01% -1.49% 0.00% 1.42% 15.16%

2023 -0.03% 5.41% -0.69% -0.18% -2.35% 1.54% -2.75% 1.19% 3.36% -0.07% -2.91% -0.69% 1.51%

2022 3.71% -0.05% 7.31% 5.60% -0.83% 3.93% -2.27% 3.80% 4.59% -0.29% -2.56% -1.15% 23.38%

2021 -2.60% 1.87% 7.68% 1.39% 1.07% -0.39% -0.22% 1.34% -1.82% -0.38% 2.49% 0.71% 11.34%

2020 2.57% -0.20% -2.85% -2.54% -1.24% 0.64% 1.78% -1.97%



U N I O N  B A N C A I R E  P R I V É E ,  U B P  S A

Zusammenfassung

25A S S E T  M A N A G E M E N T

Source(s): Campbell & Co, UBP.

Die Allokating in einen Multi-Strategie-Fonds, der 4 Strategien kombiniert, ist effizienter
als die Allokation in 4 Einzelstrategie-Fonds -> Campbell kann Ihre einzige Allokation in 
quantitative Stragegien sein

Starke Performance vs. Vergleichsgruppe, begrenzter Wettbewerb in systematischen
Absolute Return Strategien

Attraktive Konditionen: Tägliche Liquidität, UCITS Form, wettbewerbsfähige
Gebührenstruktur

Ein Anlageklassen-Produkt, das unkorrelierte Renditen erzielt und unabhängig von der 
Marktrichtung ist
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Article 6  15.03.20243EUREIE00BKYBHV81U Access (IRL) Campbell Absolute Return UCITS
(Retail)

Article 6  15.03.20243EURIIE00BKYBJ780U Access (IRL) Campbell Absolute Return UCITS 
(ab 25 Mio. Mindestanlage)

U Access (IRL) Campbell Absolute Return UCITS

Risiken & Allgemeine Information

26A S S E T  M A N A G E M E N T

The SRI (Summary Risk Indicator) relates to the above mentioned share class as of the above mentioned dates and may differ for other share classes of the same
fund. This indicator represents the fund’s annual historical volatility. The level assigned reflects the risk/return profile: 1: lowest 2: low; 3: medium-low; 4: medium; 5: 
medium-high; 6: high; 7: highest. Historical data such as that used to calculate the SRI cannot be considered a reliable indication of the fund’s future risk profile. The 
risk category associated with the fund is not guaranteed and may change over time.

SRI calculation relies on both a market and a credit risk measure. Compared to SRRI, market risk measure uses an alternative volatility and determines market risk 
score based on buckets wider. 

Further information on the fund’s risks can be found in the prospectus available on UBP Website, www.ubp.com. 

Pursuant to Regulation (EU) 2019/2088 of the European Parliament and of the Council of 27 November 2019 on sustainability‐related disclosures in the financial 
services sector (the “Disclosures Regulation” or “SFDR”), funds are required to make certain disclosures. Funds falling under the scope of Article 6 of the SFDR are 
those which have been deemed not to pursue an investment approach that explicitly promotes environmental or social characteristics or has sustainable investment 
as their objective. The investments underlying this financial product do not take into account the EU criteria for environmentally sustainable economic activities. 
Notwithstanding this classification, the Investment Managers may take account of certain sustainability risks as further described in the fund’s prospectus. Funds 
falling under the scope of Articles 8 or 9 of the SFDR are those subject to sustainability risks within the meaning of the SFDR. The sustainability risks and principal 
adverse impacts as stipulated in the SFDR are described in the prospectus. In addition, unless otherwise specified, all funds apply the UBP Responsible Investment 
policy, which is available on https://www.ubp.com/en/asset-management/responsible-investments

UBP relies on information and data collected from ESG third party data providers which may prove to be incorrect or incomplete. Although UBP applies a proven 
selection process of such third-party providers, its processes and proprietary ESG methodology may not necessarily capture appropriately the ESG risks. Indeed, 
data related to sustainability risks or PAI are today either not available or not yet systematically and fully disclosed by issuers, may be incomplete and may follow 
various methodologies. Most of the ESG factors information is based on historical data that they may not reflect the future ESG performance or risks of the 
investments.

SFDR 
Classification SRI updateSRICurrencyShareISINSub-fund

Article 6  15.03.20243EURBIE00BKYBHJ61U Access (IRL) Campbell Absolute Return UCITS
(Clean Share)
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Terms & conditions

U Access (IRL) Campbell Absolute Return UCITS

27A S S E T  M A N A G E M E N T

* Includes the Portfolio Manager Fee and the Investment Manager Fee.

Source(s): UBP.

Irish open-ended umbrella investment company with variable capital and segregated liability between sub-funds 

UCITS compliant
Legal form

USDFund base currency 

EUR, CHF, GBP, SEKHedged share classes

DailyValuation day

Daily, with 2 business days noticeSubscription / Redemption

Standard Clean: 1.05% Management Fee; 15% Performance Fee with HWM

Institutional: 0.95% Management Fee; 15% Performance Fee with HWM ($25M minimum investment)
Fees structure

BE, DE, ES, FI, FR, GB, IE, IT, LU, NL, SE, SGSale registration

Standard Clean: USD: IE00BKYBHH48; EUR: IE00BKYBHJ61; CHF: IE00BKYBHK76; GBP: IE00BKYBHL83; SEK: 

IE00BKYBHM90
Institutional: USD: IE00BKYBJ673; EUR: IE00BKYBJ780; CHF: IE00BKYBJ897; GBP: IE00BKYBJ905; SEK: IE00BKYBJB26

ISIN

Standard Clean: USD: UARUBUS ID; EUR: UARUBEU ID; CHF: UARUBCH ID; GBP: UARUBGB ID; SEK: UARUBSE IDBloomberg
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Disclaimer (I)

This is a marketing document and is intended for informational and/or marketing purposes only. It is intended to be used only by the person(s) to whom it was delivered. It may not be
reproduced (in whole or in part) or delivered, given, sent, or in any other way made accessible, to any other person without the prior written approval of Union Bancaire Privée, UBP SA or
any entity of the UBP Group (UBP). In particular, this document does not constitute an offer or solicitation to any person in Jersey.This document reflects the opinion of UBP as of the date of
issue. This document is for distribution only to persons who are Professional Clients in Switzerland or Professional Clients or an equivalent category of investor in any other jurisdiction as
defined by the relevant laws (all such persons together being referred to as “Relevant Persons”).

This document is directed only at Relevant Persons and must not be acted on or relied on by persons who are not Relevant Persons. It is not intended for distribution, publication, or use, in
whole or in part, in any jurisdiction where such distribution, publication, or use would be unlawful, nor is it directed at any person or entity at which it would be unlawful to direct such a
document. In particular, this document may not be distributed in the United States of America and/or to US persons (including US citizens residing outside the United States of America).
This document has not been produced by UBP’s financial analysts and is not to be considered financial research. It is not subject to any guidelines on financial research and independence
of financial analysis. Reasonable efforts have been made to ensure that the content of this document is based on information and data obtained from reliable sources. However, UBP has
not verified the information from third sources in this document and does not guarantee its accuracy or completeness. UBP makes no representations, provides no warranty, and gives no
undertaking, express or implied, regarding any of the information, projections or opinions contained herein, nor does it accept any liability whatsoever for any errors, omissions, or
misstatements. The information contained herein is subject to change without prior notice. UBP gives no undertaking to update this document or to correct any inaccuracies in it which may
become apparent. This document may refer to the past performance of investment interests. Past performance is not a guide to current or future results. The value of investment interests
can fall as well as rise. Any capital invested may be at risk and investors may not get back some or all of their original capital. Any performance data included in this document does not take
into account fees, commissions, and expenses charged on issuance and redemption of securities, nor any taxes that may be levied. Changes in exchange rates may cause increases or
decreases in investors’ returns. All statements other than statements of historical fact in this document are “forward-looking statements”. Forward-looking statements do not guarantee
future performances. The financial projections included in this document do not constitute forecasts or budgets; they are purely illustrative examples based on a series of current
expectations and assumptions which may not eventuate. The actual performance, results, financial conditions and prospects of an investment interest may differ materially from those
expressed or implied by the forward-looking statements in this document as the projected or targeted returns are inherently subject to significant economic, market and other uncertainties
that may adversely affect performance. UBP also disclaims any obligation to update forward-looking statements, as a result of new information, future events or otherwise. The contents of
this document should not be construed as any form of advice or recommendation to purchase or sell any security or funds. It does not replace a prospectus or any other legal documents,
which can be obtained free of charge from the registered office of a fund or from UBP. The opinions herein do not take into account individual investors’ circumstances, objectives, or
needs.

Each investor must make their own independent decision regarding any securities or financial instruments mentioned herein and should independently determine the merits or suitability of
any investment.
Investors are invited to carefully read the product features, risk warnings and the regulations set out in the prospectus or other legal documents and are advised to seek professional
counsel from their financial, legal and tax advisors. In addition, the tax treatment of any investment in the fund(s) mentioned herein depends on each individual investor’s circumstances
The tax treatment of any investment in a fund depends on the investor’s individual circumstances and may be subject to change in the future. This document should not be deemed an offer
or a solicitation to buy, subscribe to, or sell any currency, funds, products, or financial instruments, to make any investment, or to participate in any particular trading strategy in any
jurisdiction where such an offer or solicitation would not be authorised, or to any person to whom it would be unlawful to make such an offer or solicitation. Telephone calls to the
telephone number stated in this document may be recorded. UBP will assume that callers to this number consent to this recording.

Pursuant to Regulation (EU) 2019/2088 of the European Parliament and of the Council of 27 November 2019 on sustainability‐related disclosures in the financial services sector (the
“Disclosures Regulation” or “SFDR”), funds are required to make certain disclosures. Funds falling under the scope of Article 6 of the SFDR are those which have been deemed not to
pursue an investment approach that explicitly promotes environmental or social characteristics or aims at sustainable investment. The investments underlying such financial products do
not take into account the EU criteria for environmentally sustainable economic activities. Notwithstanding this classification, the Investment Managers may take account of certain
sustainability risks as further described in the fund’s prospectus. Funds falling under the scope of Articles 8 or 9 of the SFDR are those subject to sustainability risks within the meaning of
the SFDR. The sustainability risks and Principal Adverse Impacts (PAIs) as stipulated in the SFDR are described in the prospectus. In addition, unless otherwise specified, all funds apply the
UBP Responsible Investment policy, which is available on https://www.ubp.com/en/asset-management/responsible-investments.

UBP relies on information and data collected from third-party ESG data providers (the “ESG Parties”). Although UBP applies a proven process for selecting such ESG Parties, this data may
prove to be incorrect or incomplete. UBP’s processes and proprietary ESG methodology may not necessarily appropriately capture ESG risks. Indeed, to date, data related to sustainability
risks or PAIs are either not available or not yet systematically and fully disclosed by issuers, may be incomplete and may follow various differing methodologies. Most of the information on
ESG factors is based on historical data that may not reflect the future ESG performance or risks of the investments.
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Disclaimer (II)

Although the ESG Parties obtain information from sources they consider reliable, none of the ESG Parties warrants or guarantees the originality, accuracy and/or completeness of any data
herein. None of the ESG Parties makes any express or implied warranties of any kind, and the ESG Parties hereby expressly disclaim all warranties of merchantability and fitness for a
particular purpose, with respect to any data herein. None of the ESG Parties shall have any liability for any errors or omissions in connection with any data herein. Further, without limiting
any of the foregoing, in no event shall any of the ESG Parties accept any liability for any direct, indirect, special, punitive, consequential or any other damages (including lost profits) even if
notified of the possibility of such damages.

Any subscriptions not based on the funds’ latest prospectus, Pre-Contractual Template (PCT) (when applicable), KIDs or KIIDs (as appropriate), annual or semi-annual reports or other
relevant legal documents (the “Funds’ Legal Documents”) shall not be acceptable. The Swiss representative is 1741 Fund Solutions AG, Burggraben 16, 9000 St. Gallen, Switzerland. The
Swiss paying agent is Tellco AG, Bahnhofstrassse 4, 6430 Schwyz, Switzerland. The Funds’ Legal Documents may be obtained free of charge from Union Bancaire Privée, UBP SA, 96-98 rue
du Rhône, P.O. Box 1320, 1211 Geneva 1, Switzerland, as well as from the Swiss representative. The KIDs are also available on UBP’s website, https://www.ubp.com/en/asset-
management/funds, in the local language of each country where the share class is registered.The English version of the fund prospectus is available on www.ubp.com. The summary of
investor rights associated with an investment is available on carnegroup.com.
The fund’s management company may decide to terminate or cause to terminate the arrangements made for the marketing of its collective investment undertakings in accordance with
Article 93a of Directive 2009/65/EC.

This content is being made available in the following countries:
Switzerland: UBP is authorised and regulated in Switzerland by the Swiss Financial Market Supervisory Authority (FINMA). The head office is Union Bancaire Privée, UBP SA, 96-98 rue du
Rhône, P.O. Box 1320, 1211 Geneva 1, Switzerland.ubp@ubp.com | www.ubp.com
United Kingdom: UBP is authorised in the United Kingdom by the Prudential Regulation Authority (PRA) and is subject to regulation by the Financial Conduct Authority (FCA) and limited
regulation by the PRA.
France: Sales and distribution are carried out by Union Bancaire Gestion Institutionnelle (France) SAS, a management company licensed by the French Autorité des Marchés Financiers,
licence n° AMF GP98041. 116, av. des Champs Elysées l 75008 Paris, France l T +33 1 75 77 80 80 l Fax +33 1 44 50 16 19 www.ubpamfrance.com
Luxembourg: through UBP Asset Management (Europe) S.A., a Management Company authorised under Chapter 15 of the Law of 17 December 2010 relating to undertakings for collective
investment (the “2010 Law”) and an Alternative Investment Fund Manager authorised under the Law of 12 July 2013 (the “AIFM Law”), which manages undertakings for collective
investment subject to Part I of the 2010 law and other types of funds which qualify as alternative investment funds.287-289, route d’Arlon P.O. Box 79 1150 Luxembourg T +352 228 007-1 F
+352 228 007 221.
Hong Kong: UBP Asset Management Asia Limited (“UBP AM Asia”) is licensed with the Securities and Futures Commission (CE No.: AOB278) to carry out Type 1 – Dealing in Securities, Type
4 – Advising on Securities and Type 9 – Asset Management regulated activities. The document is intended only for Institutional, Corporate or Individual Professional Investors and not for
public distribution. The contents of this document have not been reviewed by the Securities and Futures Commission (“SFC”) in Hong Kong. This product is not authorized by the SFC. The
contents of this document and any attachments/links contained in it are for general information only and are not advice. The information does not take into account your specific
investment objectives, financial situation and investment needs and is not designed as a substitute for professional advice. You should seek independent professional advice regarding the
suitability of an investment product, taking into account your specific investment objectives, financial situation and investment needs before making an investment. The contents of this
document and any attachments/links contained in it have been obtained from sources believed to be reliable, but not guaranteed.
Singapore: This document is intended only for (a) accredited investors as defined under section 4A(1)(a) of the Securities and Futures Act 2001 of Singapore (“SFA”) read with regulation 2 of
the Securities and Futures (Classes of Investors) Regulations 2018, and (b) institutional investors as defined under section 4A(1)(c) of the SFA read with regulation 3 of the Securities and
Futures (Classes of Investors) Regulations 2018 and the Securities and Futures (Prescribed Specific Classes of Investors) Regulations 2005. Notwithstanding that the relevant income or
wealth criteria prescribed under the definition of “accredited investor” in section 4A(1)(a) of the SFA and regulation 2 of the Securities and Futures (Classes of Investors) Regulations 2018
may be satisfied, only persons who have expressly consented (or are deemed to have consented) to being treated as accredited investors can be considered to be accredited investors.
Persons other than accredited investors or institutional investors under the SFA must not act upon or rely upon any of the information in this document. This document has not been
registered as an information memorandum with, nor reviewed by, the Monetary Authority of Singapore (“MAS”). Accordingly, this document and any other document or material in
connection with the offer or sale, or invitation for subscription or purchase, of this product may not be circulated or distributed, nor may the product be offered or sold, or be made the
subject of an invitation for subscription or purchase, whether directly or indirectly, to persons in Singapore other than (i) to institutional investors under Section 274 or 304 of the SFA, (ii) to
relevant persons pursuant to Section 275(1) or 305(1), or any person pursuant to Section 275(1A) or 305(2) of the SFA, and in accordance with the conditions specified in Section 275 or 305
of the SFA, or (iii) otherwise pursuant to, and in accordance with the conditions of, any other applicable provision of the SFA. Any dealings with accredited investors and institutional
investors in Singapore shall be exclusively conducted by an entity duly licensed and/or regulated in Singapore by MAS.
By accepting this document and any other material in relation to this product, the recipient represents and warrants his/hers/its eligibility to receive such document under the restrictions
set forth above and agrees to be bound by the restrictions accordingly.
Jersey: Union Bancaire Privée, UBP SA, Jersey Branch is regulated by the Jersey Financial Services Commission for the conduct of banking, funds and investment business. Union Bancaire
Privée, UBP SA, Jersey Branch is a branch of Union Bancaire Privée, UBP SA, whose registered offices are at Rue du Rhône 96-98, P.O. Box 1320, 1211 Geneva 1, Switzerland, with its
principal place of business in Jersey at 3rd Floor, Lime Grove House, St Helier, Jersey, JE1 2ST.
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Verhalten in unterschiedlichen Marktphasen

U Access (IRL) Campbell Absolute Return UCITS 
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Source: UBP, Campbell & Company, Bloomberg Finance L.P. Data as of 31.12.2024. Figures are those, net of fees, of U Access (IRL) Campbell Absolute Return UCITS, class C USD. Global Equities: MSCI World Total 
Return Index. Global Bonds: Barclays Global Aggregate index. CTA Index: Socgen CTA Index. Indices given for comparative and illustrative purpose only. The fund has no official benchmark. 

Past performance is not a guide for current or future results
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