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Capital Group

One of the world’s largest investment managers
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Capital Group’s employee ownership and focus on delivering consistent, positive results for long-term investors 
has helped make us one of the largest investment managers in the world

As at 31 March 2022. Capital Group manages equity assets through three investment groups. These groups make investment and proxy voting decisions independently. Fixed income investment professionals
provide fixed income research and investment management across the Capital organisation; however, for securities with equity characteristics, they act solely on behalf of one of the three equity investment groups.
Assets under management totals may not reconcile due to rounding. Fixed income assets managed by Capital Fixed Income Investors. All values in USD.

Employee ownership 
provides long-term stability 
and alignment with clients

Multiple portfolio managers
offer high conviction investing
with natural diversification

Aligned with investor success

$482.5B
Fixed income

$515.3B
Multi-asset

$2.1T
Equity

$2.6T
Assets under 
management

450+
Capital Group investment professionals

27 years
average investment experience 
of our portfolio managers

Our credentials

90 years
of investing since 1931

SM.4388615_416



A long history of multi-asset investing
Over 45 years of multi-asset investing experience

Past results are not a guarantee of future results. For illustrative purposes only. American Funds are not registered for sale outside of the United States.
As at 31 December 2021.
Capital Group manages equity assets through three investment groups. These groups make investment and proxy voting decisions independently. Fixed income investment professionals provide fixed income
research and investment management across the Capital organization; however, for securities with equity characteristics, they act solely on behalf of one of the three equity investment groups.
1. Refers to Capital Group Global Balanced (American Funds). American Funds are not registered for sale outside of the United States.

1970s 1980s 1990s 2000s 2010s 2020s

1973
Capital Group launches
its first multi-asset mandate, 
The Income Fund of America

1991
Global Balanced 
strategy

2011
Global Allocation 
strategy1

1987
Capital Income Builder 
strategy

2014
Capital Group 
Global Allocation 
Fund (LUX)

2018
Capital Group 
Capital Income 
Builder (LUX)

1974
US Balanced 
strategy

US$532.2bn
Assets under
management in 
multi-asset strategies

2007
Emerging Markets
Total Opportunities strategy

2008
Capital Group 
Emerging Markets
Total Opportunities (LUX)

2021
Capital Group 
American Balanced 
Fund (LUX)

Today

Capital Group GA.4469650_261 3



Capital Group

Capital Group Global Allocation Fund (LUX) 
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A global multi-asset fund that avoids the complexity of many other multi-asset funds

The information in relation to the index is provided for context and illustration only. The fund is an actively managed UCITS. It is not managed in reference to a benchmark
Past results are not a guarantee of future results.
Capital Group Global Allocation strategy is shown for illustration purposes only. Capital Group Global Allocation Fund (LUX) has been a member of this composite since the beginning of January 2014. 
Data as at 30 April 2022.
Capital Group manages equity assets through three investment  groups. These groups make investment and proxy voting decisions independently. Fixed income investment professionals provide fixed income 
research and investment management across the Capital organization; however, for securities with equity characteristics, they act solely on behalf of one of the three equity investment groups. 
1. Based on the composite of the strategy. 

GA.4469650_944

Investment objective
The fund seeks the balanced 
accomplishment of three objectives: long-
term growth of capital, conservation of 
principal and current income by investing 
in equities and bonds as well as other fixed 
income securities from around the world. 

Key facts Fund Strategy1

Launch date Jan 2014 Feb 2011

Size US$ 1.5bn US$ 27.4bn

Number of holdings 234

A simpler approach to multi-asset investing
A multi-asset fund that invests in liquid, high-quality assets with low correlations:
• Equities: stocks that potentially offer growth and income opportunities
• Fixed income: primarily investment-grade securities, rather than potentially riskier or 

complex securities

A bottom-up approach with top-down macro insights
The fund utilises high-conviction ideas derived from a blend of fundamental and macro 
research, and a combination of bottom-up and top-down views. Our global teams of 
equity and fixed income analysts work closely together to seek opportunities across the 
global equity and fixed income universes. 

A long history of multi-asset investing
• Capital Group has over 45 years of multi-asset investing experience
• The Global Allocation portfolio manager team has an average of 27 years’ investment 

experience, including 20 years at Capital Group on average



What it isn’t
A dynamic, top-down portfolio overlay 
asset allocation fund

What it doesn’t do
Does not make extensive use of exotic or 
derivative instruments to adjust asset allocation. 
There is no portfolio overlay or quantitative 
trading technique.

Who it isn’t for
Investors looking for momentum-driven 
strategies, or who have short time horizons

What it is
A bottom-up research-driven global multi-asset 
portfolio designed to capture growth, preserved 
capital and provide income

What it does
Invests in global equities and bonds with
little exposure to small caps and high-yield bonds

Who it’s for
Long-term investors looking for stable growth 
over time with income as an important but 
secondary consideration

Key facts
Capital Group Global Allocation Fund (LUX)

Past results are not a guarantee of future results.

Capital Group GA.2968708_908 9



Period of decline 30 Apr 15 to 29 Feb 16 31 Jan 18 to 31 Dec 18 31 Dec 19 to 31 Mar 20

Market recovery³ 10 months 10 months 5 months

GA recovery³ 5 months 6 months 4 months

Excess return4 7.1% 4.5% 10.8%

-9.8%

-14.3%

-6.4%

-13.4%

Global Allocation¹ 
Index²

-10.5%

-21.4%

4. Excess returns are calculated arithmetically.

Capital Group GA.2577411_148 10

A history of enhanced resilience during equity market declines
Capital Group Global Allocation Fund (LUX)

The information in relation to the index is provided for context and illustration only. The fund is an actively managed UCITS. It is not managed in reference to a benchmark. 
Past results are not a guarantee of future results.
Data from inception on 31 January 2014 to 31 March 2022 in US$ terms.
1. Capital Group Global Allocation Fund (LUX) monthly returns. Net of management fees and expenses for the Z share class as a representative share class. Please visit capitalgroup.com for further details.
2. The index shown is MSCI All Country World Index (net dividends reinvested). Down market defined as when the index falls more than 10%.
3. Recovery is defined as the time taken for the index value to return from the point of its maximum drawdown to its position before the drawdown started.



Building a balanced portfolio in practice
How The Capital SystemSM allows us to build an actively balanced portfolio

Global balanced 
portfolio managers

• Invest across equities
and fixed income

• Focus on capital growth 
and income

Global fixed income 
portfolio managers

• Solely investing in
fixed income securities

• Focus on capital 
preservation and income

Capital Group 
Global Allocation 

Fund (LUX)

Thomas Høgh
London

Segment sizes are for illustrative purposes only and are not representative of actual portfolio holdings.
Reflects current portfolio manager team as at 31 March 2022. Years with Capital Group and in profession as at 31 December 2021.

Hilda L. Applbaum
San Francisco

Paul Flynn
Hong Kong

Tomonori Tani
San Francisco

Anirudh Samsi
San Francisco

The team benefits 
from experience

27 years
The team’s average 
investment experience

20 years
The team’s average 
experience at Capital Group

Equity

Fixed 
income

Andrew A. Cormack
London

Capital
GroupCapitalGroup
Capital Group GA.2935559_160 7
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11%

27%

62%

Asset allocation driven by fund objective
Flexibility to balance growth and downside protection across the market

Past results are not a guarantee of future results. Weights may not reconcile due to rounding.

High = 66%

Low = 52%

High = 38% Low = 30%

High = 12%

Capital Group Global Allocation Fund (LUX) total portfolio

Cash

Fixed income

Equity

Low = 1%

Data from inception on 31 January 2014 to 31 March 2022.

Capital Group GA.1771407_705 8



Quarterly sector evolution (%)1

Sector 2014-2022 Min. Max.
Portfolio latest

quarter
Index latest

quarter

Energy 1.0 7.0 3.7 2.0

Materials 2.4 5.1 2.4 2.8

Industrials 3.9 12.8 5.5 5.8

Consumer Discretionary 3.4 8.3 5.3 7.4

Consumer Staples 4.6 11.8 8.5 4.1

Health Care 5.4 12.1 9.9 7.0

Financials 4.4 12.2 7.6 8.3

Information Technology 6.4 15.8 12.7 14.1

Communication Services 0.0 3.3 1.9 5.1

Utilities 0.5 3.3 1.5 1.6

Real Estate 0.8 2.7 2.7 1.6

Capital Group GA.2577409_097 9

Sector evolution within equity

Data is on a quarterly basis as at March, June, September and December. 2022 is shown as at 31 March.
1. Bars on chart have different scales for each sector.

Capital Group Global Allocation Fund (LUX)
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1. EM government bonds includes government bonds from emerging market and other non developed countries.

Capital Group GA.3741712_472 10

30%
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EM government bonds¹
(hard currency)

EM government bonds¹ 
(local currency)

Government inflation-linked bonds

Corporate bonds

Mortgage-backed 5%

15%

1%
4%

8%

Developed government bonds 68%

Evolution within fixed income

Weights may not reconcile due to rounding.
Fixed income exposure based on quarterly readings over the period 31 March 2014 to 31 March 2022.

Capital Group Global Allocation Fund (LUX)



Investment results as at 31 March 2022 in USD terms (after fees and expenses — Z share class)

Capital Group Global Allocation Fund (LUX)

Past results are not a guarantee of future results.
1. After management fees and expenses for the Z share class, as a representative share class. Please visit capitalgroup.com for further details. Fund results are based on close of market returns (T+1).
2. Morningstar Peer Group is (5-95%): EAA Fund USD Moderate Allocation (oldest share class). Source: Morningstar
3. The excess return is calculated arithmetically

Results summary, %

Class Z in USD. Overall rating among 935 USD Moderate
Allocation funds as at 28 February 2022.

Morningstar Analyst Rating™ as at 3 May 2021.

Year Fund¹ Peer group median² Excess return³
2014 From 31 January 4.7 4.1 0.6

2015 0.0 -2.4 2.4

2016 4.0 3.2 0.8

2017 17.9 12.6 5.4

2018 -6.4 -7.0 0.7

2019 18.4 14.9 3.5

2020 11.6 8.4 3.2

2021 10.6 7.0 3.6

2022 Q1 -5.9 -5.2 -0.7

Annualised lifetime return 6.3 4.2 2.2

1 year 3.3 0.4 2.8

3 years p.a. 8.3 5.8 2.5

5 years p.a. 7.5 5.0 2.5

Standard deviation⁴ 8.2 8.5 -0.3

4. Annualised standard deviation of returns calculated on a monthly basis since inception of the fund.
© 2022 Morningstar, Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to be
accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is no guarantee of future results.
For more detailed information about Morningstar’s Analyst Rating, including its methodology, please go to global.morningstar.com/managerdisclosures.

Capital Group 11



Higher return, 
lower volatility

Higher return, 
higher volatility

Global Equity Index²

Global
Allocation¹ 60:40 univ 

USD

Lower USD Mo

return, USD Cautious Allo
lower Global Bond Index³
volatility

erse⁷
Aggressive Allocation⁵

derate Allocation⁴

cation⁶
Lower return,

higher volatility
0

2

4

6

8

10

12

14

16

Return, 20
p.a. %

18

0 2 4 6 8 10 12 14 16 18 20 22 24 26 28
Standard deviation, p.a. %

Global Equity Index²

USD Aggressive 
Allocation⁵

Global 60:40 univ
Allocation¹ USD Modera

Allocation⁴

USD Cautious 
Allocation⁶

Global Bond Index³

erse⁷
te

0

25

50

75

100

125

150

175

200

0 25 50 75 100 125 150 175 200
Down capture ratio, %

Risk-reward profile

An attractive risk-return profile

1. Capital Group Global Allocation Fund (LUX) net of management fees and expenses for the Z share class,
as a representative share class. Please visit capitalgroup.com for further details.

2. MSCI All Country World Index with net dividends reinvested. Source: MSCI
3. Bloomberg Global Aggregate Bond Total Return Index. Source: Bloomberg
4. Morningstar category peer group median: EAA Fund USD Moderate Allocation (oldest share class).

Source: Morningstar

The information in relation to the index is provided for context and illustration only. The fund is an actively managed UCITS. It is not managed in reference to a benchmark. 
Past results are not a guarantee of future results.
Data from 31 January 2014 to 31 March 2022. Results are in US$ terms.

Upside-downside capture ratio

Capital Group Global Allocation Fund (LUX)

Capital Group GA.2577411_148 12

5. Morningstar category peer group median: EAA Fund USD Aggressive Allocation (oldest share class).
Source: Morningstar

6. Morningstar category peer group median: EAA Fund USD Cautious Allocation (oldest share class).
Source: Morningstar

7. 60:40 universe: 60% MSCI All Country World Index (net dividends reinvested) / 40% Bloomberg Global
Aggregate Bond Total Return Index. Sources: MSCI, Bloomberg

Up
capture 
ratio, %



Annualised lifetime return 5.5 5.3 0.2

Standard deviation4 8.4 9.2

1 year -5.6 -8.3 2.7

3 years p.a. 5.8 5.4 0.4

5 years p.a. 5.9 6.0 -0.1

Total value US$ 1,519 million

Results summary, % Rolling 1 year results to 30 April, %

Year Fund1 Index 2 Excess return3 Year Fund1 Index 2 Excess return3

2014 From 31 January 4.7 4.9 -0.2 2018 9.3 10.1 -0.8

2015 0.0 -2.5 2.5 2019 2.9 3.6 -0.8

2016 4.0 5.7 -1.7 2020 1.9 0.0 1.9

2017 17.9 17.1 0.8 2021 23.0 27.7 -4.6

2018 -6.4 -6.0 -0.4 2022 -5.6 -8.3 2.7

2019 18.4 18.6 -0.2

2020 11.6 14.0 -2.4

2021 10.6 8.8 1.9

2022 4 months -11.3 -12.2 1.0

Capital Group Global Allocation Fund (LUX)
Investment results as at 30 April 2022 in USD terms (after fees and expenses — Z share class)

The information in relation to the index is provided for context and illustration only. The fund is an actively managed UCITS. It is not managed in reference to a benchmark. 
Past results are not a guarantee of future results.
1. After management fees and expenses for the Z share class, as a representative share class. Please visit capitalgroup.com for further details. Fund results are based on close of market returns (T+1).
2. The index shown is 60% MSCI All Country World Index (net dividends reinvested) / 40% Bloomberg Global Aggregate Bond Total Return Index. Sources: MSCI, Bloomberg
3. The excess return is calculated arithmetically.

Class Z in USD. Overall rating among 929 USD Moderate
Allocation funds as at 30 April 2022.

Morningstar Analyst Rating™ as at 18 April 2022.

4. Annualised standard deviation of returns calculated on a monthly basis since inception of the fund.
© 2022 Morningstar, Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to be
accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is no guarantee of future results.
For more detailed information about Morningstar’s Analyst Rating, including its methodology, please go to global.morningstar.com/managerdisclosures.

Capital Group 13



Capital Group

Capital Group Global Allocation Fund (LUX) (CGGA)
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A global multi-asset fund that avoids the complexity of many other multi-asset funds

A simpler approach
to multi-asset investing

A bottom-up approach 
with top-down macro 

insights

A long history of 
multi-asset investing 

experience

CGGA utilises high-conviction 
ideas derived from a blend of 

fundamental and macro research, 
and a combination of bottom-up 

and top-down views

A global multi-asset fund
that invests in liquid, high-quality 

equites and fixed income 
securities with low correlations

The portfolio manager team of 
the fund has an average of 

27 years’ investment experience, 
including 20 years at Capital 

Group on average 

GA.4469653_087

Data as at 31 December 2021. 



Capital Group

Regulatory information
This material is intended for the internal and confidential use of the recipient and not for onward transmission
to any other third party. All information is as at the date indicated unless otherwise stated. Some information
may have been obtained from third parties, and as such the reliability of that information is not guaranteed.
This material is not intended to provide investment, tax or other advice, or to be a solicitation to buy or sell any
securities. The information provided in this communication is of a general nature and does not take into
account your objectives, financial situation or needs. Before acting on any of the information you should
consider its appropriateness, having regard to your own objectives, financial situation and needs.

Capital International Management Company Sàrl (CIMC)

Registered office: +352 27 17 621 Telephone
37A avenue J.F. Kennedy +352 27 17 6290 Facsimile
L-1855 Luxembourg capitalgroup.com

Registered in Luxembourg, number: R.C. B 41.479 © 2022 Capital Group. All rights reserved.

This material is issued for information purposes only by Capital International Management Company Sàrl ("CIMC"), which is regulated by the Commission de Surveillance du Secteur Financier (“CSSF” – Financial
Regulator of Luxembourg). CIMC manages the fund(s), which is a (are) sub-fund(s) of Capital International Fund (CIF), organised as an investment company with variable capital (SICAV) under the laws of the Grand
Duchy of Luxembourg and authorised by the CSSF as a UCITS. All information is as at the date indicated unless otherwise stated and subject to change.

Facilities to investors (tasks according to Article 92 of the Directive 2019/1160, points b) to f)), are available at www.eifs.lu/CapitalGroup

For Italy: A full list of Paying Agents and Distributors is located on the website stated.
For Spain: To obtain a list of distributors of the fund please visit CNMV.es. Capital International Fund (CIF) is registered with the Comisión Nacional del Mercado de Valores (‘CNMV’) under the number 983.
For Switzerland: The Representative in Switzerland: Capital International Sàrl, 3 place des Bergues, 1201 Genève. Paying agent in Switzerland: JPMorgan (Suisse) SA, 8 rue de la Confédération, 1204 Genève.
For UK: Most protections provided by the UK regulatory system do not apply to investment in the fund and compensation will not be available under the UK Financial Services Compensation Scheme. Approved for
issue in the United Kingdom by Capital International Limited, Registered office 40 Grosvenor Place, London SW1X 7GG. Authorised and regulated by the Financial Conduct Authority.

The list of countries where the Fund is registered for distribution can be obtained at all times from CIMC or online at www.capitalgroup.com/europe

Risk factors you should consider before investing:
• This material is not intended to provide investment advice or be considered a personal recommendation.
• The value of investments and income from them can go down as well as up and you may lose some or all of your initial investment.
• Past results are not a guide to future results.
• If the currency in which you invest strengthens against the currency in which the underlying investments of the fund are made, the value of your investment will decrease. Currency hedging seeks to limit this, but

there is no guarantee that hedging will be totally successful.
• The Prospectus and Key Investor Information Document set out risks, which, depending on the fund, may include risks associated with investing in fixed income, derivatives, emerging markets and/or high-yield

securities; emerging markets are volatile and may suffer from liquidity problems.

Other important information
All Capital Group trademarks are owned by The Capital Group Companies, Inc. or an affiliated company in the U.S., Australia and other countries. All other company names mentioned are the property of their
respective companies.

The information in relation to the index is provided for context and illustration only. The fund is an actively managed UCITS. It is not managed in reference to a benchmark.

Investors acquire shares of the fund, not the underlying assets.

The fund(s) is (are) offered by Prospectus, together with Key Investor Information Document (KIIDS). The Prospectus, latest annual and semi-annual reports, information about share classes and latest daily prices are
available free of charge and in English at www.capitalgroup.com/europe (KIIDS are available in the local language of each European country in which the fund(s) is (are) registered), and should be read carefully
before investing. The material is not intended to be distributed or used by persons in jurisdictions which prohibit its distribution. These documents, together with any documents relevant to local legislation, contain
more complete information about the fund(s), including relevant risks, charges and expenses, and should be read carefully before investing. However, these documents and other information relating to the fund(s)
will not be distributed to persons in any country where such distribution would be contrary to law or regulation.

A summary of Fund Shareholder Rights is available in English, French, German, Italian and Spanish at https://www.capitalgroup.com/eu/investor-rights/

CIMC may decide to terminate its arrangements for marketing any or all of the sub-funds of Capital International Fund in any EEA country where such sub-fund(s) is/are registered for sale at any time, in which
case it will do so in accordance with the relevant UCITS rules.

CIMC.1297841_777

http://www.eifs.lu/CapitalGroup
http://www.capitalgroup.com/europe
http://www.capitalgroup.com/europe
http://www.capitalgroup.com/eu/investor-rights/
http://www.capitalgroup.com/eu/investor-rights/
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