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Unser Vorsprung

2

Eine Einzige Strategie
Aktives investieren 

Starkes Netzwerk in Emerging Markets

First -Mover Advantage
Der erste Fund mit dem Fokus auf konstruktives 

engagement 

Weltklasse Zugang
Zugang zu Unternehmerfamilien und Gründern.

Ein Konzentriertes Portfolio
25 ï30 einzigartige Firmen

Effektives Engagement
Kein Index ñhuggingò!

Co-Investition des Managers Skin in the Game

Intensive Prüfung und Bewertung der 
Unternehemen

Identifikation von Einzigartigen Chancen
Mit starkem Risikomanagement und einem Fokus auf 

Innovation, technologie und Gesundheitswesen. 
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ñUnser Ziel ist es, nachhaltig starke 
Renditen in emerging und frontier Märkten 

zu erzielen, durch rigorose Auswahl der 
Investitionen mit einem Focus auf 

Innovation, operative Qualität, und 
ESG+C®ò
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ESG Leaders outperform their peers across emerging markets (annualised performance, 2013 - 2019)

MSCI EM MSCI EM ESG 
Leaders

MSCI China MSCI China 
ESG Leaders

Return (%) 4.7 6.9 8.9 13.6

Max Drawdown (%) 35.2 30.5 42.1 39.3

Sharpe Ratio 0.25 0.41 0.4 0.61

The UN PRI conducted a study 
using 2013 - 2019 data from MSCI. 
It found that ESG data 
incorporation in investment 
analysis suggests ESG is a source 
of alpha in emerging markets.

1 ESG alpha is the difference between the performance of MSCI ESG Leader Net Total Return Index vs. MSCI Index Total Return Index

ESG integration in EM improves financial performance Higher ESG alpha 1 in Emerging Markets

4

4

Source: Friede, Busch and Basse, ñESG & Corporate Financial Performance: Mapping the global landscapeò, 
December 2015
UNPRI Report: ESG and Alpha in China/MSCI, all risk and return figures are annualised (USD)

Engagement basierend auf ESG+C schafft Werte in EM
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éein starkes Team
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Dr Mark Mobius Carlos von Hardenberg Usman Ali

Jade Zhang Maximilian Sporer Swathi Seshadri, CFA

Florian HofmannNina BurnessAnna von Hahn
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MEMF: Ein starkes Ergebnis seit Auflegung
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Mobius SICAV Founder EUR (NAV) Mobius SICAV Founder USD (NAV)

Source:Bloomberg
*Inception Date 24.09.2018

NAV Performance since Inception*
SICAV Founder EUR: +47.9%
SICAV Founder USD: +48.9%

6

NAV Performance YTD
SICAV Founder EUR: +29.9%
SICAV Founder USD: +26.1%

As of 31 August2021
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Performance vs Benchmark

7

2018* 2019 2020 YTD Since inception

MEMF (1.4%) 0.8% 18.7% 26.1% 48.9%

MSCI EM Mid Cap Net TR USD (4.6%) 13.1% 10.5% 12.4% 34.1%

Relative Performance 3.2% (12.3%) 8.2% 13.7% 14.8%

Source:Bloomberg
Inception Date 24.09.2018 (MEMF) and 01.10.2018 (MMIT)

*Measured between inception and 31 December 2018
Founders C USD Share Class used as representative example throughout the presentation

As of 31 August2021



© Mobius Capital Partners LLP 2021
Source: Bloomberg, Mobius Capital Partners LLP, Morningstar 
*Morningstar Global EM Small/Mid Cap Equity Peer Group consists of 126 funds, as of 13/09/ 2021
** Morningstar Global Emerging Markets Equity Peer Group consists of 2,144 funds, as of 13/09/2021
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MEMF: Wettbewerber weit abgehängt

MEMF has delivered a YTD return of  26.1%
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MEMF

MEMF leads the Morningstar Peer Group* YTD 

+14% 
Excess 
Return

In the wider Global EM Equity Universe**, MEMF ranks within the Top 3 Funds YTD, among 2,144 Funds

8
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Source: Bloomberg, Mobius Capital Partners LLP, Statista
*Including Consumer Discretionary and Staples 9
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Sektorspezialisierung bei MCP

Technologie

Å MEMF exposure: 38%

Å Sub-Sector Focus: 
semiconductors, software

Å Themes: 5G rollout, 
automation, internet of things 
(IoT), digitalisation , 
cybersecurity  

Gesundheitswesen

Å MEMF exposure: 12%

Å Sub-Sector Focus:
diagnostics, telemedicine, non-
hospital medical services

Å Themes: rising demand for 
quality health care in EM, 
digitalisation

Konsum

Å MEMF exposure*: 22%

Å Sub-Sector Focus:
education, e-commerce, 
staples

Å Themes: rising living 
standards, growing middle 
class, digitalisation
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APL Apollo

Country Sector
Market 
Cap $

Weight Index

Taiwan Technology 4.5bn 8.9% No

eMemory Technology Persistent Systems

Country Sector
Market 
Cap $

Weight Index

India Technology 3.5bn 8.4% No

Yum China

Country Sector
Market 
Cap $

Weight Index

China Consumer D 25.9bn 4.6 % Yes

What we look for: Quality Companies
Å Sustainable competitive advantages 

(moats) reflected in generating returns 
above WACC over cycles

Å Expanding industry profit pools
Å Profit growth and increasing dividends
Å Outstanding cultures and strong 

innovation
Å Engagement opportunities
Å Low financial, industry and business 

risk over 5 years
Å Strong local brands with a diversified 

and loyal customer base

2

6

10

14

18

22

U
S

D
 S

h
a
re

 P
ri

c
e

Country Sector
Market 
Cap $

Weight Index

India Industrials 2.8bn 7.4% No
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Unsere Investitionen: Top 4 Holdings

What we avoid:
Å Inability to control levers of profitability 

(global pricing, regulated, unpredictable 
macro environment)

Å Unsustainable capital structures
Å Irreversibly poor governance

Source:Mobius Capital Partners, Capital IQ
All figures in USD, as of 31 August 2021
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Extreme Volatilität in EM seit 2018 (i) 
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162%
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Extreme Volatilität in EM seit 2018 (ii) 
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Einige Fakten aus den Emerging Markets

13

Vaccines Patents

In 2020, Chinese companies filed over 68,700 
international patent applications ïthe largest 
number globally, followed by the US (59,200), 
Japan (50,500), and Korea (20,000).

The global vaccine market is expectedto reach
$54,150 million by 2027, registering a CAGR
of 6.6% from 2020 to 2027. Asia-Pacific is the
region with the strongest growth .

Education Technology Number of listed companies

The global EdTech market size wasvalued at 
USD 89.49 billion in 2020 and is expected to 
reach USD 106.04 billion in 2021. Asia Pacific 
is anticipated to register the fastest CAGR of 
22.6% from 2021 to 2028.

eCommerce Growth

Semiconductors

China now produces one billion chips a day
while Taiwan, South Korea, and Japan control
over a half of the global semiconductor
output .

In 2020, e-commerce sales grew by 27.6%,
reaching a total of $4.28 trillion worldwide .
Latin AmericaôseCommerce market (+36.7%
YoY) surpassed Asia-Pacificôsgrowth (26.4%)
for the first time since 2010.

Source: Allied Market Research, eMarketer, Statista, Grand View reserach
China includes Hong Kong
*Traditional IPOs do not include SPACs

Asian stock exchanges counted more than 
22,700 publicly listed companies in 2020, 
followed by Europe (6,800) and the US 
(4,400). The same year, there were 536 IPOs* 
in China and 224 in the US
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Das Erreichen der 3-Jahres-Marke: Die wichtigsten Highlights

14

+14.8% Excess Return Since 
Inception

# 1 Position YTD out of 126 Peers

32 1

Mobius Capital Partners is the top performing 
fund YTD among its 126 peers.

Since inception, the MEMF* has delivered an
excess return over its benchmark (MSCI
Emerging Markets Mid Cap Net Total Return)
of 14.8%.

5 Investment Professionals 
Focused on One Strategy

Strong Investment Pipeline

With a strong investment pipeline of potential
portfolio candidates (across technology,
consumer and healthcare), we continue to
find a range of unique and undiscovered
investment opportunities .

A world -class and diverse investment team
consisting of 5 dedicated investment
professionals of which 40% are female and
60% are male.

Strong Risk/Return profile **

$324m Firmwide AUM

Mobius Capital Partners AUM stand at
$324m, having doubled since inception in
2018.

The strategy has outperformed the benchmark
with a lower standard deviation (17.7 vs 18.4),
and a lower maximum drawdown (-36.4 vs.
-40.8).

*Mobius Emerging Markets Fund
**Risk Metrics as of 31 August 2021
Morningstar Peer group: https://www.morningstar.co.uk/uk/screener/fund
Bloomberg MSCI EM Mid Cap Return since inception 28.82
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Largest Holdings Country Industry
Market Cap 

(USDm)
MSCI EM 

Index
MSCI EM Mid 

Cap Index

1 eMemory Technology Taiwan Technology 4,482 ṋ ṋ

2 Persistent Systems India Technology 3,479 ṋ ṋ

3 APL Apollo India Industrials 2,841 ṋ ṋ

4 Yum China China Consumer Discretionary 25,910 ṉ ṋ

5 EC Healthcare China Health Care 1,631 ṋ ṋ

6 PolycabIndia India Industrials 4,226 ṋ ṋ

7 Vinamilk Vietnam Consumer Staples 8,017 ṋ ṋ

8 Win Semiconductors Taiwan Technology 5,065 ṉ ṉ

9 Clicks Group South Africa Consumer Staples 5,123 ṉ ṉ

10 LEENO Industrials South Korea Technology 2,346 ṋ ṋ

Source: Bloomberg, Mobius Capital Partners LLP

15

15

Strategie Überblick: Top Holdings

As of 31 August2021
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Strategie Überblick: Länder/Sektor Allokation 2019/2021

0% 5% 10% 15% 20% 25%

Indonesia

Mexico

Poland

Russia

Malaysia

Kenya

South Korea

South Africa

Vietnam

Turkey

Brazil

China

India

Taiwan

Country Allocation
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Sector Allocation
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Source: MEMF Factsheet
Figures as of 31 August 2019/2021 respectively

As of 31 August2021
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142bn

Source: Bloomberg
All figures are in USD and calculated as averages, apart from Market Caps which are weighted averages 
MEMF Portfolio data is based on available data for portfolio companies 17

Strategie Überblick: Portfolio Characteristics

As of 31 August2021
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Source: Bloomberg,

Mobius Capital Partners
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éand make strong gains after the trough

MEMF: weniger Risiko trotz höherer Rendite durch aktives Portfolio Management

Risk Metrics: Robust forward- and backward-looking figures
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*Both VaR calculations are based on a 95% CI and and 1Y time frame
Benchmark: MSCI EM Mid Cap Index Net Total Return USD
All figures from MEMF in USD and since Inception (1065 days to 31.08.2021)
Different Total Return Calculation Method utilised by Bloomberg

Strategie Überblick: Risk Metrics

18

As of 31 August2021
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Engagement seit Auflegung

24%

3%

43%

15%

15%

Environmental

Social

Governance

Culture

Operations and
Capital Allocation

Engagement by Category* Engagement Highlights

* 136 Action Points in total, as of Q2 2021

19

19

ÅWin Semiconductors, Polycab and YDUQS started to 
report their contribution to the UNSDGôs, increasing the 
overall portfolio score to 52%

ÅWin Semiconductors was awarded the Corporate 
Sustainability Report Gold Award

ÅFleury introduced a new ESG board committee to ensure 
commitment to the revised ESG strategy

ÅFleury announced the first female CEO in the companyôs 
history

ÅFleury and Yum China, and Win Semiconductors became 
members of the Dow Jones Sustainability EM Index

ÅYum China was included in the Bloomberg Gender 
Equality Index as the only company from mainland 
China

ÅAPL Apollo increased its use of solar panels as an 
alternative energy source, reaching 4m units of solar 
power annually

ÅAPL Apollo appointed MCPôs recommended Head of 
Strategy, and announced that the company will add a 
female board member 

As of 31 August2021
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Source: MCP, S&P Capital IQ, Bloomberg
*In USD terms, as of 10 September 2021 20

20

Country Weight Market Cap

TWN 3.1% $2.8bn
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Company Overview
Elite Material (EMC) is a leading copper clad laminate (CCL) manufacturer in Taiwan. The 
company specializes in high-end CCLs and Prepregs for printed circuit boards (PCBs). Key 
customers include Unimicron and Compeq. EMC recently entered the substrate business.

Investment Rationale
ÅEMC has exposure to rapidly growing industries like 5G, the global server market as well as 

to the smartphone and automotive industry. Elite Material has gained market leadership for 
high density laminates. These high margin products are required for high -end products. 
Besides the strong core business, we saw potential to expand into the substrate business.

ÅThe company is one of the largest producers of Copper Clad Laminates in Taiwan and is 
considered to be the market leader in substrates like PCBs. It is a high-return and cash 
generative business with a strong track record over the past decades. 

ÅAt 14.8x Forward P/E, EMC is attractively priced compared to the peer group. The market is 
expecting earnings growth of ~39% in 2021 with a gross margin of ~25%. 

Engagement Priorities
1. Improve IR to clearly communicate where EMC sits in the value chain and how they 

differentiate themselves from competitors
2. Increase the number of independent board members
3. Publish a sustainability report in line with GRI standards and adopting TCFD guidelines

Engagement Successes
ÅSuccessfully initiated our engagement on points one and three.

Case Study: Elite Material Co.
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Reporting & Research Publikationen

Quarterly ESG+CFactsheet
Launched in Q1 to track progress
portfolio companies are making
on ESG+C factors available
under: www .esgplusc .com

ResearchPaper
ñESG in Emerging Markets : The
Value of Fundamental Researchand
Constructive Engagement in
Looking beyond ESG Ratingsòby
Mark Mobius/Usman Ali (Sept 21)

Culture Study
Comprehensive study looking at
corporate culture as a driver of
performance in emerging market
companies. The study will be
launched at an investor
webinar in November 2021
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Unsere Erwartungen für die nächsten 3 Jahren in EM 
erwarten

22

× Fortschritt bei Impfungen und nachhaltige Erholung

× Corona wird die Märkte weiter unter Druck setzen

× Fortsetzung des Wettbewerbs im Halbleiter- und Technologiesektor

× Starkes Wachstum von Projekten für alternative Energien in EM, insbesondere in China

× Weitreichender Trickle -Down-Effekt in den Mobilitätssektoren, von dem EM -Unternehmen profitieren

× Starke Impulse durch eine expansive Finanz- und Geldpolitik in den USA 

× Indien wird zu einer globalen Kraft in der Fertigung und im Export



IMPORTANT NOTICE

This presentation does not constitute a prospectus or an offer in respect of any securities and is not intended to provide the basis for any decision in respect of the Fund. An 
investment decision must be made solely on the basis of the prospectus to be issued by Mobius SICAV (the "Fund "). This presentation has been prepared solely to provide a basis 
for potential investors to consider whether to pursue an acquisition of shares. No information in this document should be con strued as providing financial, investment or other 
professional advice. Recipients should consult their tax, legal, accounting or other advisors about the issues discussed herein.

No reliance may be placed, for any purposes whatsoever, on the information contained in this presentation or on its completenessand this presentation should not be considered 
a recommendation by Mobius SICAV (the "Fund "), Mobius Capital Partners LLP (" Mobius ") or UBS Fund Management (Luxembourg) S.A. ("UBS ") or any of their respective 
affiliates in relation to any subscription for securities of the Fund. No representation or warranty, express or implied, is given by or on behalf of the Fund, Mobius or UBS, or any 
of their respective directors, partners, officers, employees, advisers or any other persons as to the accuracy, fairness or suff iciency of the information or opinions contained in this 
presentation. Save in the case of fraud, no liability is accepted for any errors, omissions or inaccuracies in such information or opinions.

This presentation includes forward -looking statements. These forward-looking statements include all matters that are not histori cal facts, statements regarding the Fund's 
intentions, beliefs or current expectations concerning, among other things, the Fund's results of operations, financial condi tion, prospects, strategies and the industry in which 
the Fund will operate. By their nature, forward -looking statements involve risks and uncertainties. You are cautioned that forward-looking statements are not guarantees of 
future performance and that the Fund's actual results of operations, financial condition and the development of the industry in which the Fund operates may differ materially 
from those made in or suggested by the forward-looking statements contained in this presentation. Past performance is not a guide to future performance.

This presentation is being made on the basis that the recipients keep confidential any information contained herein or otherw ise made available, whether orally or in writing, in 
connection with the Fund. This presentation must not be copied, reproduced, published, distributed, disclosed or passed to any other person at any time without the prior written 
consent of Mobius. By accepting this presentation you will be taken to have represented, warranted and undertaken that: (i) you have read and agree to comply with the contents 
of this notice; and (ii) you will treat and safeguard as strictly private and confidential all the information contained here in and take all reasonable steps to preserve such 
confidentiality.

This presentation is directed only at ( i) within the EU, "professional clients" or "eligible counterparties" within the meaning of MiFID II Directive (2014/65/EU); o r ( ii) outside 
the EU, persons to whom it is lawful to make the presentation. Persons who fall outside category (i) above must check that they fall within category (ii); if they do not, they may 
not attend this presentation. Any person who does not fall within categories ( i) and (ii) above may not rely on or act upon the matters communicated at this presentation. Any 
person falling outside categories (i) to (ii) who has received any document forming part of this presentation must return it immediately.

© Mobius Capital Partners LLP 2021



IMPORTANT NOTICE

The shares have not been and will not be registered under the United States Securities Act of 1933 (as amended) (the "Securities Act") or with any securities regulatory authority 
of any state or other jurisdiction of the United States, and, subject to certain exceptions, may not be offered or sold within the United States or to, or for the account or benefit of, 
US Persons (as defined in Regulation S under the Securities Act ) except to persons who are ñqualified purchasersò (as defined in the Investment Company Act) and ñaccredited 
investorsò (as defined in rule 501(a) under the Securities Act). In addition, the Fund has not been and will not be registered under the United States Investment Company Act of 
1940, as amended (the ñInvestment Company Actò), and the recipient of this presentation will not be entitled to the benefits of that Act. 

This presentation does not constitute an offer to sell, or the solicitation of an offer to acquire or subscribe for, shares in any jurisdiction where such offer or solicitation is unlawful 
or would impose any unfulfilled registration, qualification, publication or approval requirements on the Fund, Mobius or UBS. The offer and sale of shares has not been and will 
not be registered under the applicable securities laws of Australia, Canada or Japan. Subject to certain exemptions, the shares may not be offered to or sold within Australia, 
Canada or Japan or to any national, resident or citizen of Australia, Canada or Japan.

Source: MSCI. The MSCI information may only be used for your internal use, may not  be reproduced or redisseminated in any form and may not be used as a basis for or a 
component of any financial instruments or products or indices. None of the MSCI information is intended to constitute investm ent advice or a recommendation to make (or 
refrain from making) any kind of investment decision and may not be relied on as such. Historical data and analysis should no t be taken as an indication or guarantee of any 
future performance analysis, forecast or prediction. The MSCI information is  provided on an ñas isò basis and the user of this information assumes the entire risk of any use made 
of this information. MSCI, each of its affiliates and each other person involved in or related to compiling, computing or cre ating any MSCI information (collectively, the ñMSCI 
Partiesò) expressly disclaims all warranties (including, without limitation, any warranties of originality, accuracy, completeness, timeliness, non-infringement, merchantability 
and fitness for a particular purpose) with respect to this information. Without limiting any of the foregoing, in no event sh all any MSCI Party have any liability for any direct, 
indirect, special, incidental, punitive, consequential (including, without limitation, lost profits) or any other damages. (w ww.msci.com)
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